
 
 

    
 

PIPELINE INFRASTRUCTURE LIMITED 
CIN: U60300MH2018PLC308292; Registered Office: Seawoods Grand Central, Tower-1, 3rd Level, C Wing - 301 to 304,  

Sector 40, Seawoods Railway Station, Navi Mumbai, Thane, Maharashtra - 400706, India 
Tel No.: +91 22 3501 8000    Email: compliance@pipelineinfra.com   Website: www.pipelineinfra.com 

November 7, 2025  
 
To,  
BSE Limited, 
Phiroze Jeejeebhoy Towers, Dalal Street,  
Mumbai - 400 001,  
Maharashtra, India. 
 
Sub.: Outcome of the Board Meeting  
 
Ref.: Regulation 51(2), 52 and 54 read with Part B of Schedule III of Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) read with applicable 
SEBI circular(s).  

 
Pipeline Infrastructure Limited [SCRIP Codes – 975482, 975483 and 975484; ISIN - INE01XX07059, INE01XX07042 
and INE01XX07034]    

 
Dear Sir/ Madam, 
 
Pursuant to the provisions of regulation 51(2), 52 and 54 read with Part B of Schedule III of SEBI Listing Regulations read 
with applicable SEBI circular(s), we wish to inform that the Board of Directors of Pipeline Infrastructure Limited (“Company”), 
at its Meeting held today i.e. on Friday, November 7, 2025, have, inter alia, considered and approved/noted the following: 
 
1. Un-audited Financial Results of the Company for the quarter and half-year ended September 30, 2025 (“Financial 

Results”). In this regard, please find enclosed herewith: 
- Limited Review Report issued by the Joint Statutory Auditors of the Company on the Financial Results;  
- Financial Results;  
- Disclosure of Related Party Transactions for the half year ended September 30, 2025; and 
- Security Cover Certificate as at September 30, 2025 with respect to the listed Non-convertible Debentures 

issued by the Company. 
 
The meeting commenced at 3:31 p.m. and concluded at 4:49 p.m. 
 
The above information is also available on the website of the Company i.e. www.pipelineinfra.com.  
 
You are requested to kindly take the same on record. 
 
Thanking you, 
For Pipeline Infrastructure Limited  
 
 
 
Suneeta Mane 
Company Secretary & Compliance Officer 
ACS 26206 
 
Encl.: a/a 

 

 
CC: IDBI Trusteeship Services Limited 

Universal Insurance Building,   
Ground Floor, Sir Phirozshah Mehta Road, 
Fort, Mumbai, Maharashtra – 400001 

mailto:compliance@pipelineinfra.com
http://www.pipelineinfra.com/


Chaturvedi & Shah LLP 
Chartered Accountants 
912, Tulsiani Chambers, 
212, Nariman Point 
Mumbai - 400 021 
Tel: +91 22 4163 8500 
Fax: +91 22 4163 8595 

Deloitte Haskins & Sells LLP 
Chartered Accountants 
One International Center 
Tower 3, 31st Floor, 
Senapati Bapat Marg, 
Elphinstone Road (West) 
Mumbai - 400 013 
Maharashtra, India 
Tel: +91 22 6185 4000 
Fax: +91 22 6185 4001 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 
UNAUDITED FINANCIAL RESULTS OF THE COMPANY PURSUANT TO 
REGULATION 52 and 54 OF THE SEBI (LISTING OBLIGATIONS AND 
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 AS AMENDED 

TO THE BOARD OF DIRECTORS OF 
PIPELINE INFRASTRUCTURE LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Financial Results 
of Pipeline Infrastructure Limited (''the Company"), for the quarter and half 
year ended ;jeptember 30, 2025 ("the Statement"), being submitted by the 
Company pursuant to the requirement of Regulation 52 and Regulation 54 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended ("the Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and 
approved by the Company's Board of Directors, has been prepared in 
accordance with the recognition and measurement principles laid down in the 
Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013 read with relevant 
rules issued thereunder and other accounting principles generally accepted in 
India and in compliance with Regulation 52 and Regulation 54 of the Listing 
Regulations. Our responsibility is to express a conclusion on the Statement 
based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 'Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity', issued by the Institute of 
Chartered Accountants of India (ICAI). This standard requires that we plan and 
perform the review to obtain moderate assurance ~s to whether the statement 
is free of material misstatement. A review of interim financial information 
consists of making inquiries, primarily of the Company's personnel responsible 
for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance 
that we would pecome aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has 
come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement 
principles- laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India, has not disclosed th¾ -, ~ ..... 
information required to be disclosed in terms of Regulation 52 and Regulati~ .:~\~,Q_t __ _' ~ 

I ;tr.:, -~~1,~ 
\\t, ~ r..: ~ ~ 1 ,~/, 
~~.'\. .l'" _: ·I/ 

,t~~-:----~3/ 
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Chaturvedi & Shah LLP 
Chartered Accountants 

Deloitte Haskins & Sells LLP 
Chartered Accountants 

54 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, including the manner in which it is to be disclosed, or that 
it contains any material misstatement. 

For Chaturvedi &. Shah LLP 
Chartered Accountants 
(Firm's Registration No. 
101720W/ W-100355) 

Vijay Napawaliya 
Partner 
(Membership No. 109859) 

UDIN: 2s, 0~ &.5~ BMM:\ s y2,go 

Place: Navi Mumbai 
Date: November 07, 2025 

For Deloitte Haskins & Sells LLP 
Chartered Accountants 
(Firm's Registration No. 
117366W/ W-100018) 

Rajendra Sharma 
Partner 
(Membership No. 119925) 
UDIN: 2SJ /99 2..58MM c.A L 42-b8 

Place: Navi Mumbai 
Date: November 07, 2025 
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Pl pell ne Infra structure Um ited 

CIN: U60300MH2018PLC308292 

Registered Office: Seawoods Grand Central, Tower-1, 3'd Level, C Wing- 301 to 304, 

Phone: 022-3501 8001, Email : compliance@pipelineinfra.com, Website: www.pipelineinfra.com 

I. STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER ANO HALF YEAR ENDED SEPTEMBER 30, 2025 
(Rs in Crore except per share data and ratios) 

Particulars Quarter ended Half Year ended Year ended 

September June 30, September September Septer11ber March 31, 
30,2025 2025 30,2024 30,2025 30,2024 2025 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

INCOME 
Revenue from Operations 916.71 965.04 989.29 1,881.75 1,969.79 3,892.93 

Other Income 14.00 19.94 42.98 33.94 61.21 141.10 

Fair value gain/ (loss) on Non Convertible Debentun~s 64.98 (135.45) 90.69 (70.47) 85.69 (298.83) 

measured at Fair Value Through Profit and Loss 

Total income (1+2+3) 995.69 849.53 1,122.96 1,845.22 2,116.69 3,735.20 
EXPENSES 
Employee Benefits Expense 8.87 8.73 8.66 17.60 16.77 34.71 

Fin a nee Costs 257.84 260.82 284.93 518.66 554.31 1,066.32 

Depreciation and Amortisation Expense 228.19 225.87 232.16 454.06 458.19 909.21 

Upside Expenses as per PUA* 330.22 391.56 472.46 721.78 954.78 1,671.51 

Other Expenses 198.00 185.85 182.07 383.85 350.37 853.24 

Total Expenses 1,023.12 1,072.83 1,180.28 2,095.95 2,334.42 4,534.99 
loss before tax (4-5) (27.43) (223.30) (57.32) (250.73) (217.73) (799.79) 
Tax Expense 
Current Tax - - - - - . 

Deferred Tax - . - . - -
Total Tax Expense - - - . - -
Loss for the Period (6-7) (27.43) {223.30) (57,32) (250.73) (217.73) (799.79) 
Other Comprehensive lncome/(loss) 
Item that will not be reclassified to Statement of Profit and 

Loss 

Actuarial gain/ (loss) during the period {0.03) (0.16) O.Q2 {0.19) 0.03 (0.65) 

Income tax relating to items that will not be reclass'1fied to - - . . - -
Statement of Profit and Loss 

Other Comprehensive lncome/(Loss) (0.03) (0.16) 0.02 (0.19) 0.03 (0.65) 
Total Comprehensive Loss for the Period (8+9) (27.46) (223.46) (57.30) (250.92) (217.70) (800.44) 
Earnings per Equity Share of face value of Rs. 10/- each (Not 

Annualised) 

- Basic (in Rs.) (4.17) (33.96) (8.72) (38.14) (33.12) (121.64) 
- Diluted (in Rs.) (4.17) (33.96) (8.72) (38.14) (33.12} (121.64) 
Paid-up Equity Share Capital of Rs. 10/- each 50.00 50.00 50.00 50.00 50.00 50.00 
Reserves (excluding Revaluation Reserve) - - - - - (716.62) 
Net Worth (Refer Note 10) {916.62) (889.18) (83.82) (916.62) (83.82) (665.88) 
Paid-up Debt Capital [Refer Note 9{a)] 12,108.57 12,318.13 12,175.93 12,108.57 12,175.93 12,449.00 
Debenture Redemption Reserve (Refer Note 6) - - . - - -
Debt Equity Ratio [Refer Note 9{a) and Note 11] - - - - - -
Debt Service Coverage Ratio (DSCR) [Refer Note 9(b)] 1.09 1.08 0.96 1.09 0.95 1.01 
Interest Service Coverage Ratio (ISCR) [Refer Note 9(c)] o.62 0.65 0.80 0.63 0.61 0.53 

Current Ratio [Refer Note 9(d)] 0.86 0.85 0.85 0.86 0.85 0.89 
Long term Debt to Working Capital Ratio [Refer Note 9(e)) 72.38 68.62 202.43 72.38 202.43 39.17 

Bad debts to Accounts Receivable Ratio [Refer Note 9(f)] . - - . - . 

Current liability Ratio [Refer Note 9(g)] 0.14 0.12 0.15 0.14 0.15 0.14 

Total Debts to Total A~sets [Refer Note 9(h)) 0.96 0.97 0.88 0.96 0.88 0.94 
Debtors Turnover Ratio [Refer Note 9(i)] 22.51 21.61 22.28 23.11 22.18 20.51 

Inventory Turnover Ratio [Refer Note 9(j)] NA NA NA NA NA NA 
Operating Margin % [Refer Note 9(k)] 16.52% 15.86% 9.50% 16.18% 9.63% 10.90% 
Net Profit Margin % [Refer Note 9(1)] -2.99% -23.14% -5.79% -13.32% -11.05% -20.54% 

* This pertains to Upside expense payable to Reliance Industries Limited (RIL), in lieu of RIL providing certainty of cash flows in accordance with the 

terms of the Pipeline Usage Agreement (PUA). 



Pipeline Infrastructure Limited 

CIN: U60300MH2018PLC308292 

Registered Office: Seawoods Grand Central, Tower-1, 3
rd 

Level, C Wing- 301 to 304, 

Sector 40, Seawoods Railway Station, Navi Mu_mbai, Thane, Maharashtra - 400706, India 

Phone: 022-35018001, Email: cornpliance@pipelineinfra.com, Website: www.pipelineinfra.com 

II. STATEMENT OF ASSETS ANO LIABILITIES AS AT SEPTEMBER 30, 2025 

Particulan. Asat 

September 30, 202S 

Unaudited 

ASSETS 
Non-Current Assets 

Property, Pla.nt and Equipment 9,677.48 

Capital Work-in-Progress 39.37 

Goodwill 2.82..00 

Other Intangible Assets 1,008.16 

Intangible Assets Under Development 1.15 

Financial Assets 

Other Financial Assets 7.50 

I ncorne Tax Assets (net) 30.42. 

Other Non-Current Assets 7.64 

Total Non-Current Assets 11,053.72 

Current Assets 

Inventories 2.55.34 

Financial Assets 

Investments 401.81 

Trade Receivables 143.69 

Cash and Cash Equivalents 430.10 

Other Bank Balances 197.97 

Other Financial Assets 35.49 

Other Current Assets 148.23 

Total Current Assets 1,622.63 

Total Assets 12,676.35 

EQUITY & LIABILITIES 

Equity 

Equity Share Capita I 50,00 

Instruments entirely equity in nature 4,000.00 

Other Equity (4,967.55) 

Total Equity (917.55) 

Liabilities 

Non-Current Liabilities 

Finaricial Liabilities 

Borrowings 11,675.34 

Lease Liabilities 12.13 

Deferred Tax Liabilities ( Net) . 
Other Non-Current Liabilities 17.86 

Tota I Non-Current Liabilities 11,705.33 

Current Liabilities 

Financial Liabilities 

Lease Liabilities 3.34 

Borrowings 433.23 

Trade Payables 
Total outstanding dues of Micro and Small enterprises 0,98 

Others 52.99 

Other Financial liabilities 1,351.29 

Other Current Liabilities 44.66 

Provisions 2.08 

Tot<1I Current Liabilities 1,888.57 

Total Liabilities 13,593.90 

Total Equity and Liabilities 12,676.35 

(Rs In Crore) 

Asat 

March 31, 2025 

Audited 

10,084.28 

41.88 

282.,00 

1,051.17 

1.15 

7.71 

27.43 

9.03 

11,504.65 

250.39 

228.35 

182.05 
646.95 

162.93 
30,24 

296.27 
1,797.18 

13,301.83 

50.00 

4,000.00 
(4,716.62) 

(666.62) 

11,908.87 
13,91 

. 

26.21 

11,948.99 

3.06 

540.13 

0.78 

104.93 

1,302.99 

65.32 

2.25 

2,019.46 

13,968.45 

13,301.83 



Pipeline Infrastructure Limited 

CIN : U60300MH2018PLC308292 

Ill. STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2025 

Particulars 

A. CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit/ (Loss) Before Tax as per Statement of Profit and Loss 

Adjusted for: 

Depreciation and Amortisation 

Gain on sale of Current Investments (Net) 

Fair value (gain)/loss on valuation of Current Investments (Net) 

{Gain)/Loss on Sale of Fixed Assets 

Fair value (gain)/ loss on Non Convertible D.ebentures measured at FVTPL 

Interest Income 

Finance Costs 

Operating profit before working capital changes 
Adjusted for: 

Trade and Other Receivables 

Inventories 

Trade and Other Payables 

, Net Cash generated from Operating Activities 

Tax paid (Net) 

Net Cash Flow from Operating Activities 

B CASH FlOW FROM INVESTING ACTIVITIES 

Purchase of Property, ~lant and Equipment, Capital work•in-progress, Intangibles 

and intangibles under development 

Proceeds from disposal of Property, Plant and Equipment, lnta_ngible Assets and 

intangibles under development 

Fixed deposits placed with Bil nks 

Fixed deposits with Banks redeemed 

Purchase of Current Investments 

Sale of Current Investments 

Interest Received 

Net Cash used from Investing Activities 

C CASH HOW FROM FINANCING ACTIVITIES 

Rep<lyment of Borrowings 

Expenditure Component Sweep (EC5) 

,Principal repayment on Lease liability . 
Interest paid on Lease liability 

I nte re st P" id 

Net Cash Flow used in Financing Activities 

Net Increase/ (Decrease) in Cash and Cash Equivalents 

Opening Balance of Cash and Cash Equivalents 

Closing Balance of Cash and Cash Equivalents 

!Rs In Crore) 

For the half year For the half year 
ended September 30, ended September 30, 

2025 2024 

Unaudited Unaudited 

(250.74) (217.73) 

4S4.06 458.19 

(16.25) (20.89) 

(1.59) 2.94 

0.87 (20.73) 

70.47 {85.69) 

(11.03) (12.97) 

518.66 554.31 

1,015.19 875.16 
764.45 657.43 

190.81 100.99 

(14.95) (56.04) 

(32.85) 188.62 

143.01 233.57 

907.46 891.00 

(2.99) (7.73) 

904.47 883.27 

(2.61) (5.53) 

- 66.89 

(656.04) 12,825.78) 

621.24 2,294.63 

(2,262.45) (2,789.81) 

2,106.83 3,131.08 
2.73 10.01 

(190.30) (118.51) 

(206.83) (172.29) 

(51.S3) (62.48) 

(1.50) (1.37) 

(0.65) (0.77) 

(660.52) (567.18) 

(931.03) (804.09) 

(216.85) (39.33) 

646.95 602.79 

430.10 563.46 



Pipeline Infrastructure limited 
CIN: U60300MH2018PLC308292 

IV. NOTES TO FINANCIAL RESULTS 

1 The financial results have been prepared in accordance witli the recognition and measurement principles of the Indian Accounting 

Standards (ulND AS") prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder, read with 

Regulation 52 and 54 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, in the format as prescribed in 
Chapter I of Master Circular bearing reference no. SEBI/HO/DDHS/DDHS-PoD-1/P/CIR/2025/0000000103 dated July 11, 2025 and 

other accounting principles generally accepted in India. The above results have been reviewed by the Audit Committee and 

subsequently, approved by the Board of Directors at their respective meetings held on November 07, 2025. 

2 The Company's activities comprise of trnnsportation of natural gas through pipeline in certain states in India. Based on the guiding 
principles given in Ind AS 108 on "Segment Reporting", since this activity falls within a single operating segment, segment-wise 

position of business and its operations is not applicable to the Company. 

3 The Company has 6,49,80,000 secured, unlisted, redeemable Non- Convertible Debentures and the amount outstanding as on 

September 30, 2025 is Rs. 5,647.72. Crore (Rs. 5,861.93 Crore as on March 31, 2025) ("Unlisted NCDs") (at fair value). During the half 
year ended September 30, 2025, the face value has bee~ reduced to Rs. 690.93 each (Rs. 722.76 each as on March 31, 2025), on 

account of part principal repayment. 

Further, the Company has made payment of Rs. 61.53 Crore towards Expenditure Component Sweep (ECS) during half year ended 

September 30, 2025 and cumulatively Rs. 1,068.03 Crore as on September 30, 2025, which is treated as advance and will be settled in 
future along with interest against the future repayments of the principal of the unlisted NCDs as per the agreement(s). 

4 The Company has 6,45,200 secured, rated, listed, redeemable Non- Convertible Debentures and the amount outstanding as on 

September 30, 2025 is Rs. 6,452 Crore (Rs. 6,578.63 Crore as at March 31, 2025, including interest payable) (" Listed NCDs"). 

5 The Listed and Unlisted, Secured, Redeemable Non - Convertible Debentures (NCDs) referred to above (Refer Note 3 and 4) are 
secured by way of first and second ranking charge respectively (pari passu) in favour of the Debenture Trustee (for benefit of the 

Debenture holders): 

(a) Assignment of the Pipeline Usage Agreement ("PUA") and Operation & Maintenance Contract; 

(b) First ranking charge by Listed NCDs and second ranking charge by Unlisted NCDs on all assets of the Company, including all r"1ghts, 
title, interest, and benefit of.the Company in respect of and over the 'East West Pipeline', the escrow account of the Company and all 

receivables of the Company (including under the PUA); 

(c) The Security cover on the Listed and Unlisted NCDs exceeds hundred percent of the principal amounts of the said NCDs. 

6 Debenture Redemption Reserve (DRR) is not required to be created due to absence of profits available for payment of dividend. The 

Company has accumulated losses as at September 30, 2025. 

7 The Company has recognized deferred tax assets mainly comprising of unabsorbed depreciation and business loss to the extent there 
is corresponding deferred tax liability on the difference between the book balances and the written down value of property, plant and 

equipment and intangible assets under the Income Tax Act, 1961. 

8 Details of Outstanding Unlisted Redeemable Preference Shares (RPS) 

Particulars 

1 0% Redeemable Preference 

Shares 

As at Se tember 30, 2025 
No. of RPS Amount 

Rs. In Crore 
5,Q0,00,000 50.00 

No.of RPS 

5,00,00,000 

As at March 31, 2025 

Amount 
Rs. in Crore 

50.00 

... -::---.., 



Pipeline Infrastructure Limited 
CIN: U603QOMH2018PLC308292 

IV. NOTES TO FINANCIAL RESULTS 

Total Debt Ill • 

9 Formulae for computation of ratios are as follows: 

(a) Debt-Equity Ratio: 
Shareholder's Equity excluding Other Comprehensive Income (OCI) 

1' 1 Total Debt & paid up debt represents Non Current Borrowings+ Current Borrowings. 

(b) Debt Service Coverage Ratio (DSCR): 
Earnings available for debt services 

Debt Service 12) 

t>J Debt service includes interest and principal payment on listed and unlisted NCDs. However, as per the Debenture Trust Deed, 

interest and principle on unlisted NCDs needs to be excluded for DSCR calculation. 

(cl Interest Service Coverage Ratio (ISCR): 
Finance cost 

Earnings before Interest and Tax 131 

131 Earnings before Interest and Ta~ is calculated after adjusting Fair value gain/ (loss) on Non Convertible Debentures measured at 

Fair Value Through Profit and Loss and Interest Income. 

Current Assets 
(dl Current Ratio: 

Current Liabilities 

(e) Long term Debt to Working Capital Ratio: 
Long term Debt (including Current Borrowings) 

Working Capital (excluding Current Borrowings) 141 

1•1 Working capital is calculated by deducting the current liabilities (excluding current Borrowings) from current assets. 

Total Bad Debts 
(f) Bad debts to Accounts Receivilbles Ratio; 

Average Accounts Receivables 

The Company does not have any bad debts during the relevant periods. 

Total Current Liabilities 
( g) Current Liability Ratio: 

Total Liabilities 

(h) Total Debts to Total Assets Ratio: 
Total Debts (Current+ Non- Current) 

Total Assets (Cur"rent + Non- Current) 

(i) Debtors Turnover Ratio: 
Revenue from Operations (SJ 

Average Account Receivables 

!SI The revenue from operations for the quarter and half year ended have been annualized to make them comparable. 

(j) Inventory Turnover Ratio: The Company is into service industry, hence, inventory turnover ratio is not applicable. The inventory as at 

period end pertains to the stock of stores & spares and system use gas consumed by the co~pressor stations during the course of 

operations. 

(k) Operating Margin %: 
Operating profit 101 

Revenue from operations 

!•loperating profit is Net Profit/ (loss) excluding Finance cost, Fair value gain/ (loss) on Non Convertible Debentures measured.at 

FVTPL and other income. /4:0-s 11 ,~ 
I -

i -



p· r I pe ine Infrastructure Limited 
CIN: U60300MH2018PLC3082.92 

IV. NOTES TO FINANCIAL RESULTS 

Net Profit 
(I) Net Profit Margin%: 

10 Net Worth· T t I S Revenue from operations 

11 I • o a hareholder's Equity exclud' 
n case·any ratio is less than zero it is h mg Other Comprehensive Income (OCI) 

• sown as NIL. • 

Date : November 07, 2025 

Place: Navi Mumbai 

For Pipeline Infrastructure Limited 

~ 
Akhll Mehrotra 

Managing Director 

DIN: 07197901 



Disclosure of related party transactions for six months ended September 30, 2025 
Rs In Crore 

S. No Details of the party (I lsted entity Details of the counterparty 
/subsidiary) entering Into the 

transaction 

S.No Name PAN Name PAN 

1 Pipeline AAJCP8265A Energy Infrastructure Trust AABTl6572J 
Infrastructure (formerly known as India 

Limited Infrastructure Trust} 
2 Pipeline AAJCP826SA Energy Infrastructure Trust AABTl6572J 

Infrastructure (formerly known as India 
Limited Infrastructure Trust) 

3 Pipeline AAJCP8265A Energy Infrastructure Trust AABTl6572J 
Infrastructure (formerly known as India 

Limited Infrastructure Trust) 
4 Pipeline AAJCP8265A Energy Infrastructure Trust AABTl6572J 

Infrastructure (formerly known as India 
Limited Infrastructure Trustl 

s Pipeline AAJCP82.65A Energy Infrastructure Trust AABTl6572.J 
lnfrnstructure (formerly known as India 

Limited Infrastructure Trustl 
6 Pipeline AAJCP8265A Pipeline Marnigement Services AAJCR06140 

Infrastructure Private Limited 

Limited 
7 Pipeline AAJCP826SA Pipeline Management Services AAJCR0614D 

Infrastructure Private Limited 
Limited 

8 Pipeline AAJCP826SA Summit Dicitel Infrastructure AAGCR2798R 
Infrastructure limited 

Limited 
9 Pipeline AAJCP826SA ECI India Managers Private AAFCE0106R 

Infrastructure Limited 
Limited 

Relationship of the 

counterparty with 

the listed entity or its 

subsidiary 

Entity which 

exercises control on 

the Comoanv 
Entity which 

e•ercises control on 
the Companv 
Entity which 

exercises control on 

the Camoanv 
Entity which 

exercises control on 

the Comoanv 
£n tity which 

exercises control on 

the Comoanv 
Members of same 

group 

Members of same 

group 

Members of same 

group 

Members of same 

group 

Pipeline Infrastructure limited 
CIN: U6D3D0MH2018PLC308292 

Registered Office: Seawoods Grand Central, Tower-1, 3rd level, C Wing - 301 to 304, 

Sector 40, Seawoods Railway Station, Navi Mumbai, Thane, Maharashtra• 400706, India 

Phone: 022-35018001, Email : compliance@pipelineinfra.com, Website: www.pipelineinfra.com 

Type of related party Value of the related party Remarks on Value of In case monies a re due to 

transaction transaction as approved by approval bv transaction either party as a result of 
the audit committee For FY 2S audit committee during the the transaction 
26 (1) reporting 

period 
for half year 

ended 

September 
I:,n ?n?c 

Type of related party Value of the related party Remarks on Value of Closing Closing 
transaction transaction as approved by approval by transaction balance balance 

the audit committee For FY 25 audit committee durlngthe As on April As on 
26 (1) reporting 01, 2025 September 

period 30, 2025 

for ha If year 

ended 
September 

30, 2025 

Redemption of Unlisted Non 450.00 NA 206.83 6,868.43 6,715.75 
Convertible Debent ures (NCD) 

(Refer oote 41 
Int erest Expenses on Unlisted 650.00 NA 276,05 - -

NCDs 

Expenditure Component 150,00 NA 61.53 -1,006,50 ·1,068.03 
sweep {ECSl for Unlisted NCDs 

Sharing of office cost -0.05 NA -0.03 - -

Interest on EYI -60.00 NA -16.33 . -

Pipeline Maintenance Expenses 70.00 NA 29.83 16.44 29.49 

Income from Support Services -500 NA -2.17 -1.95 .1.35 

Rental and O&M ·0.50 NA -0.04 -0.40 -0.30 
reimbursement 

Sharing of office cost -0.05 NA -0.04 . -

Additional disclosure of relat ed party transactions - applicable only in case t he related party t ransaction relates 

to loans, int er-corporate deposits, advances or investments made or given by t he list ed ent ity/ subsidiary. These 

details need to be disclosed only once, during t he reporting period w hen such t ransaction was undertaken. 

In case any financial Details of t he loans, int er-wrporate deposits, advances or invest ments 

indebtedne5S is incurred t o make 

or give loans, inter•corporate 

deposits, advances or 

investments 

Nat ure of Cost Tenure Nat ure (loan/ Interest Rate Tenure Secured/ Purpose for 

indebtedness advance/ inter- (%) unsecured w hich the f unds 
(loan/ issuance corporate w ill be utilised 

of debt/ any deposit/ by t he ult imat e 

other etc.) investment recipient of 

funds (end-

usage} 

N/A N/ A N/A N/A N/A N/ A N/ A N/ A 

N/A N/ A N/ A N/A N/ A N/ A N/ A N/ A 

N/ A N/ A N/ A N/ A N/A N/ A N/A N/ A 

N/A N/ A N/ A N/A N/A N/ A N/ A N/ A 

N/A N/ A N/ A N/ A N/A N/ A N/A N/ A 

N/A N/ A N/ A N/ A N/A N/ A N/A N/ A 

N/ A N/ A N/ A N/A N/A N/ A N/A N/ A 

N/ A N/ A N/ A N/A N/A N/ A N/A N/ A 

N/A N/ A N/ A N/A N/ A N/ A N/A N/ A 



Dis<:losure of related party transactions for six months ended Septemlw!r 30, 2025 

Rs In Crore 

S. No Deta ii s of the party (I isted entity Details of the counterparty 

/subsidiary) entering into the 
transaction 

S. No Name PAN Name PAN 

10 Pipeline A/I.JCP8265A En cap Investment Manager AAACW9609A 

Infrastructure Private Limited 

Limited 
11 Pipeline AAJCP8265A Encap Investment Manager AAACW9609A 

Infrastructure Private Limited 

Limited 
12 Pipeline AAJCP826SA India Gas Solutions Private AACCl7808R 

Infrastructure Limited 

Limited 

13 Pipeline AAJCP8265A India Gas Solutions Private AACCl7808R 

Infrastructure Limited 

Limited 

14 Pipeline AAJCP8265A Sanmarg Projects Private AALCS0663D 

Infrastructure Limited 

Limited 

15 Pipeline AAJCP8265A Mr. Akhil Mehrotra ADNPM5006E 

Infrastructure 
Limited 

16 Pipeline AAJCP8265A Mr. Mahesh Iyer AAKPl4504K 

Infrastructure 

Limited 
17 Pipeline AAJCP8265A Suneeta Mane (appointed AWQPM1127J 

Infrastructure w.e.f. May 23, 2024) 

Limited 
18 Pipeline AAJCP8265A Mr. Arun Balakrishnan, ABVPB1917F 

Infrastructure Independent Director 

Umited 

Pipeline Infrastructure Limited 

CIN: U60300MH2018PLC308292 

Registered Office: Seawoods Grand Central, Tower-1, 3rd Level, C Wing - 301 to 304, 

Sector 40, Seawoods Railway Station, Navi Mumbai, Thane, Maharashtra - 400706, India 
Phone: 022-35018001, Email: compliance@pipelineinfra.com, Website: www.pipelineinfra.com 

TYl'e of related party Value of the related party Remarks on Value of In case monies a re due to 

transaction transaction as approved by appr1111al by transaction either party as a result of 

the audit co rnmittee For FY 25 audit committee during the the transaction 

26 (1) reporting 
period 
for ha 11 year 
ended 
September 
,n ,n,, 

Relati onshl p of the Type of related party Value of the related party Remarks on Value of Closing Closing 

counterpa rty with transaction transaction as approved by approval by transa c1; on balance balance 

the listed entity or its the audit committee For FY ZS audit committee during the As on April Ason 

subsidiary 26(1) reporting 01, Z02S September 
period 30, 2025 
for half year 
ended 
September 
30, zozs 

Members of same Income from Support Services -0.10 NA -0.05 - -

group 

Members of same Salary cost reimbursement 5.00 NA 1.44 0.18 

group 

Private company in Income fro Transportation of ·300.00 NA -53.85 -8.93 -2.19 

wliich a director or gas 

his relative is a 

member or a director 
Private company in Purchase of Natural Gas 200.00 NA 59,81 3.39 0.07 

which a director or 

his relative is a 

member or a director 
Private company in Repairs & Maintenance & 14.00 NA 3.49 1.18 0.61 

which a director or other expenses 

his relative is a 
member or a director 

Key Managerial Managerial Remuneration As approved by the NRC, NA 2.66 0.44 

Person Board & Shareholders 

Key Managerial Managerial Remuneration As approved by the NRC, NA 1.20 0.14 

Person Board & Audit Committee 

Key Managerial Managerial Remuneration As approved by the NRC & NA 0,21 - O.G1 

Person Board 

Independent Director sitting fees As approved the Board NA 0.09 -

Director 

Additional disclosure of related party transactions - applicable only in case the related party transaction relates 
to loans, inter-corporate deposits, advances or investments made or given by the listed entity/subsidiary. These 

details need to be disclosed only once, during the reporting pertod when such transaction was undertaken. 

In case any financial Details of the loans, inter-corporate deposits, advances or investments 

indebtedness is incurred to make 
or give loans, inter-corporate 

deposit.s, advances or 

investments 

Nature of Cost Tenure Nature (loan/ Interest Rate Tenure: Secured/ Purpose for 

Indebtedness a dva nee/ inter- (%) unsecured which the funds 

(loan/ issu,nce corporate will be utilised 

of debt/ any deposit/ by the ultimate 

other etc.) investment recipient of 
funds (end-

usage) 

N/ A N/ A N/ A N/ A N/ A N/A N/ A N/ A 

N/A N/A N/A N/ A N/ A N/ A N/ A N/ A 

N/ A N/ A N/ A N/ A N/ A N/ A N/ A N/ A 

N/ A N/A N/ A N/ A N/ A N/ A N/ A N/ A 

N/ A N/A N/ A N/ A N/ A N/A N/ A N/A 

N/A N/A N/ A N/ A N/ A N/A N/ A N/A 

N/A N/A N/A N/A N/A N/A N/ A N/A 

N/A N/A N/A N/ A N/ A N/ A N/ A N/ A 

N/ A N/A N/ A N/ A N/ A N/A N/ A N/A 



Disclosure of related party transactions for six months ended September 30, 2025 

Rs. lnCrore 

5. No Details of the party ( listed entity Details of the counterparty 
/subsidiary) entering into the 

transaction 

S. No Name PAN Name PAN 

19 Pipeline AAJCP826SA Mr. Chaitanya Pande, ABTPP2169B 

Infrastructure Independent Director 
Limited 

20 Pipeline AAJCP826SA Ms. Kavita Venugopal, ACAPV1583D 
Infrastructure Independent Director 

Limited I appointed w.e.f. August 9, 

202,l 
21 Pipeline AAJCP8265A Pipeline Infrastructure Limited AAETP7002K 

Infrastructure Employees Gratuity Fund 

Limited 

Notes: 
1 Value approved by audit committee is for the entire financial year. 
2 Values in bracket () represents income/ receivables. 

Rel atlonshlp of the 

counterpany with 

the listed entity or Its 

subsidiary 

Independent 

Director 

Independent 

Director 

Post-employment 

benefit plan 

Pipeline Inf rastructure Limited 
CIN: U60300MH2018PLC308292 

Registered Office: Seawoocls Grand Central, Tower-1, 3rd Level, C Wing- 301 to 304, 
Sector 40, Seawoocls Railway Station, Navi Mumbai, Thane, Maharashtra - 400706, India 

Phone: 022-35018001, Email: compliance@pipelineinfra.com, Website: www.pipelineinfra_com 

Type of related party Value of the related party Remarks on Value of In case monies are due to 
transaction transaction as approved by approval by transaction either party as a result of 

the audit committee For FY 25 audit committee during the t he t ransaction 
26 (1) reporting 

period 

for ha If year 

ended 

September 
•n ,n,c 

Type of related party Value of the related party Remarks on Value of Closing Closing 
transaction transaction as approved by approval by transaction balance balance 

the audit committee For FY 25 audit committee during the As on April As on 
26(1) reporting 01, 2025 September 

period 30, 2025 
for ha If year 
ended 
September 
30, 2025 

Director sitting fees As approved the Board NA 0.10 - -

Di re eta r .s ltti ng fees As approved the Board NA 0.11 - -

Contribution to Gratuity Fund 0.60 NA - -

3 No additional indebtedness has been incurred by the company during the year, hence additional disclosure is not applicable. 

Additional disclosure of related party transactions - appllcable only ln case t he relat ed party transact ion relates 

to loans, inter-corporate deposits, advances or investments made or given by t he listed entity/subsidiary. These 

details need t o be disclosed only once, during the reporting period when such transaction w as undertaken. 

In case any fl na ncia I Details of t he loans, Inter-corporate deposit s, advances or invest ment s 

indebtedness ts Incurred to make 

or give loans, !mer-corporat e 

deposits, advances or 

investments 

Nature of Cost Tenure Na1ure (loan/ Interest Rat e Tenure Secured/ Purpose for 

indebtedness advance/ inter- (%) unsecured which the f unds 

(loan/ Issuance corporate will be utilised 

of debt/ any deposit/ by the ultimate 
other etc.) investment recipient of 

funds {end-
usage) 

N/A N/ A N/ A N/A N/ A N/ A N/A N/ A 

N/ A N/ A N/ A N/A N/ A N/A N/A N/ A 

N/ A N/A N/A N/A N/ A N/A N/A N/ A 

4 Closing balance of NCDs is before adjusting expenditure component sweep (EC$) of Rs, 1068.03 which is treated as advance and will be settled against the future repayments of t he principal of NCDs as per t he agreement (s). The same has been shown in a separate line item. 

For Pipeline Infrastructure Umtted 

Akhi\ Mehrotra 

Managing Director 
DIN: 07197901 

Date 
Place 

November 7, 2025 
Nav, Mumbai 



To, 
The Board of Directors, 
Pipeline Infrastructure Limited 
Seawoods Grand Central, 

Tower-1, 3rd Level, C 
Wing - 301 to 304, Sector 40, 
Seawoods Railway Station, 
Navi Mumbai, Thane, 

Maharashtra - 400706, India. 

■ 

■ 

CHATURVEDI [;!SHAH l_P 

chartered Accountants 

STATEMENT CERTIFYING THE SECURITY COVER COMPLIANCE IN RESPECT OF LISTED SECURED 

REDEEMABLE NON~CONVERTIBLE DEBENTURES AS AT SEPTEMBER 30, 2025. 

1. This certificate is issued in accordance with the terms of your engagement with Pipeline 
Infrastructure Limited ("the Company") having its registered office at Seawoods Grand Central, 
Tower-1, 3rd Level, C Wing- 301 to 304, Sector 40, Sea woods Railway Station, Navi Mumbai, Thane, 
Maharashtra - 400706, India. 

2. The Statement certifying various clauses of Debenture Trust Deed to be complied by the Company 
relating to Security cover of 6,45,200 number of outstanding 7.96% Listed Secured Redeemable 
Non-Convertible Debentures of face value of Rs. 1,00,000/- aggregating in value Rs. 6,452.00 Crore 
(Rupees Six thousand Four hundred and Fifty-two Crore) details as mentioned below as at 
September 30, 2025, duly signed by the authorized signatory of the Company, is attached as 
Appendix 'A' in accordance with para 3.1 (a) of Circular no. 
SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022 and Master Circular no. 
SEBI/HO/DDHS-PoD3/P/CIR/2024/46 dated May 16, 2024, we have verified only book value of the 
assets provided in this certificate: 

Series ISIN Number Amount 

1 INE01XX07059 Rs. 1000 Crore 
2 INE01XX07042 Rs. 1000 Crore 
3 INE01XX07034 Rs. 4,452 Crore 

We have signed/Initialed the certificate along with the Appendix 'A' and Annexure- I (forming part 
of Appendix A). 

, 
Management's Responsibility 

3. The preparation of the Statement is the responsibility of the Management of the Company 
including the preparation and maintenance of all accounting and other relevant supporting 
records and documents. This responsibility includes the design, implementation and maintenance 
of internal control relevant to the preparation and presentation of the Statement and applying an 
appropriate basis of preparation; and making estimates that are reasonable in the circumstances. 

4. The Management is also responsible for ensuring adherence that the details in the statement are 
~~~~ 

~~~: orrect. 

r::::r .~ , ~ 
\ 
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'~f->--~ ____ ..,-< Office: 91_2, ~ulsiani Chambers, 212, Nariman Point, Mumbai- 400 021, India. Tel.: +91224163 8500 •Fax: +91 22 4163 8595 
~-~-· ~f ' L: www.cas.md.m 



Auditor's Responsibility 

• 
■ 

CHATURVEDI D SHAH LLP 
Chartered Accountants 

■ 

■ 

5. It is our responsibility to provide reasonable assurance that the details as referred to in "Appendix 
A" and Annexure- 1 have been correctly extracted from the Books of Account and other records 
produced before us which we have verified on test check basis. 

6. We conducted our examination of the Statement in accordance with the Guidance Note on 
Reports or Certificates for Special Purposes (Revised 2016) (the "Guidance Note") issued by the 
Institute of Chartered Accountants of India (ICAI) and Standards on Auditing specified under 
Section 143(10) of the Companies Act 2013. The Guidance Note requires that we comply with the 
ethical requirements of the Code of Ethics issued by the tCAI. 

7. We have complied with the relevant applicable requirements of the Standard on Quality Control 
(SOC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial 
Information, and Other Assurance and Related Services Engagements. 

Conclusion 

8. Based on the information and explanations provided to us and examination of records of the 
Company including Books of Account and other relevant documents, we hereby conclude that 
book value of assets and relevant debts given in Column 11A11 to "J" of Annexure-1 (forming part 
of Appendix A) and other details provided in Appendix A are true and correct. 

Restriction on Use 

9. The signed certificate is provided to the Company solely for submission to Stock Exchange and to 
the Debenture Trustees and should not be used by any other person or for any other purpose. 
Accordingly, we do not accept or assume any liability or any duty of care for any other purpose 
orto any other person to whom this certificate is shown or into whose hands it may come without 
our prior consent in writing. 

For Chaturvedi & Shah LLP 

Chartered Accountants 

Firm Registration No. 101720W/ W100355 

Vijay Napawaliya 
Partner 
Membership No.: 109859 
Place: Navi Mumbai 
UDIN: 25109859BMMJTA1762 
Date: 7th November, 2025 

Continuation sheet... 



Appendix A 

STATEMENT CERTIFYING THE SECURITY COVER COMPLIANCE IN RESPECT OF LISTED SECURED 

REDEEMABLE NON-CONVERTIBLE DEBENTURES AS AT SEPTEMBER 30, 2025. 

Based on the information and explanations available and on the basis of the records of the Company 
including Books of Account and other relevant documents; we herebyFertify that: 

a) The Company has vide its Board Resolution and information memorandum/ offer document and 
under various Debenture Trust Deed (DTD), has issued the following listed debt securities: 

lSIN ,Private Placement/ Public Issue -.ed/ u.ew- $an~~M 
INE01XX07059 Private Placement Secured Rs. 1000 Crore 
IN E01XX07042 Private Placement Secured Rs. 1000 Crore 

• INE01XX07034 Private Placement Secured Rs. 4,452 Crore 

b) Security Cover for listed debt securities: 

(i) The financial information as on September 30, 2025 has been extracted from the books of 
account and other relevant records of the listed entity; 

(ii) The security of the Company provide coverage of more than 100 % of the interest accrued and 
principal amount, which is in accordance with the ,terms of issue/ Debenture Trust Deed 
(calculation as per statement of security cover ratio for the Secured debt securities - Annexure 
-1). 

ISIN wise details 

S.No. ISIN Facility Ty~eaf Sandieft'1tt Outstanding Cover Security 
Charge A!fl01:iftt An10ui'lt as on Required Required 

September 30, 
2025 
(Ca~ryJng Valu~) 

1. INE01XX07059 Non- Pari Passu Rs. 6,452.00 Rs. 6,452.00 100% or All the 
' convertible {First ranking Crore Crore more Assets of 

listed Charge) the 
2 . IN E01XX07042 Debt Company 

Securities as detailed 
in tl:ie DTD 

3 . INE01XX07034 

Grand Total Rf, 6,,"4Si.OO 
Cf'Qr-e 



c) Compliance of the covenants/terms of the issue in respect of listed debt securities of the listed 
entity 

Based on the information and explanations available and on the basis of the records of the Company 
including Books of Account, we certify that following covenants/terms of the issue of the listed debt 
securities (Non-convertible Debentures) relevant to the Company have been complied by the 
Company (Pipeline Infrastructure Limited) 
Clause no. 3.l(b), 4.l(a), 4.2(a), 4.4(a)(i), 4.4(b)(i), 4.7, 5.1, 5.2, 6.3, 8.1, 8.3 to 8.20, 8.22 to 8.24, 8.26 

. to 8.30, 10.17(b), 14.1, 14.2, 20(a),22.1(a), 2-2.l(b), 22.l(c), 22.l(d) and following clauses of Schedule-
6 of Debenture Trust Deed (DTD) 1.l(a), 1.l{b), 1.l(c), 1.2, 1.3, 1.4(a), 1.4(b), 1.5, l.6(a),' 1.6(b), 2.l(a), 
2.l(b), 2.2(b), 2.2(d), 2.3(a), 2.3(b), 2.3(c), 2.5, 2.6(a), 2.6(b), 2.8, 2.9(a), 2.lO{a), 2.l0(b), 2.l0(c), 2.11, 
2.13(a), 2.13(b), 2.13(c), 2.13{d}, 2.14, 2.15(a), 2.15(b), 2.lS(c), 2.15( e), 2.16, 2.17(a), 2.17(b), 2.18, 
2.19, 2.20(a), 2.20(b), 2.20(c), 2.20(d), 2.21, 2.22{b), 2.24, 2.25(a)(ii), 2.25(a){iii), 2.25(a)(iv), 2.25(d), 
2.25(e), 2.25(f), 2.25(g), 2.2S(h), 2.25(i), 2.26, 2.27, 2.31(a), 2.31(b), 2.31(f}, 2.32(a}, 2.32(b), 2.32(c), 
2.32(d), 2.32(e), 2.34(a), 2:34(b), 2.35, 2.36(a), 2.36(b), 2.38{a), 2.38(b) and Schedule-1 of Debenture 
Trust Deed 20(d). 

For PIPELINE INFRASTRUCTURE LIMITED 

~ · 

Mahesh Iyer 
Chief Financial Officer 
Place: Navi Mumbai 
Date: November 7, 2025 



Annexure I· Details of Security offered by PIL for secured NCO issued by Pl L (As at September 30, 2025)*_.,. 

llolumnA CCl"""1B 
partld,im ~onal-for"""'clillllS,c~,..... 

IIS!UI 
Pl'Op~rtv, Plant and Equi1:irnent P,ol)4:!rtlf, !)tant and Equipment (lmmoi.•able as~es- Mi;lin 

pipeline, Sp1Jrlint'5 and allied infra~ructure, land, building., 
etc l 

Propertv, Plaint and Equipment Property, Plant and Equipment {Movable a~s~ts-Gas 

turbinie!. furniture, office- eauiom!!nts, etc: l 
Capitat Wark-in- P"rogress Ca petal Work-in- P1ogres!: fvariou~ growth and mainten-anc:e 

caoe)( lt@msl 
R liht of Use Assets Rlli!!ht of IJse As.s~s. !Build in!:!: and Leasehold landl 
GQodwill Goodwill jon acquisition) 

Intangible Assets Other Intangible- Assets (5oftwa re, Vipel i ne Usag,e 
Authori~ticn\ 

lntaflRible l\sseb under 01:!Ylc!IOQment lntanp;ible A5sets unc:J.er OevelapmeJ1\ (softw.arel 

Investments lrwestments in Mutual Fu.nd.s 
Loans 
In Yen to ries. Inventories (store!. a.nd spartl!'s. Natur-11 Gas .1nd Fuell 

Trade Recejyable-s Trade Receivable5 (receivable on ~c,ourit cf Bas 
transcortat!cnl 

Ci.s.h ;and Cash (~uivalents Cs15h and Cash Equivalents 

Bank Balances other than Ca$h a11c:l Casi, EQuivall!'r.ts. Bar.k Balances other than Cash arid Casti £a1.1iv.all!'nts. 
Olhers. others (income tax balaru:e. GST credit, prepaid exps, etc,! 

T~ 

UA.81UTIES 
Ot!:bt s.ecuritie!. to which this certJfjctltl:? ()eP1ains 
INE01Xl(O?OS9 
INEal)(~07042 
INHllXX07034 
Olht:or debt sharinll pari-pa$Sl.l chare;e with atiove debt 
Other Oetit 
Su~ordlnalrd det>t 
Bo.row/rrqS 

Bor,k 
Debt se,~rihe~ 
Or.her.I 
Trod• Mvobl" 
L~ou Liabi/ili~ 
PloWsians 
Others 
Tptal 

<:ower on..BooJt.V~lue 
Co\ll!f" ori M111tat v1lut. 

• Sook value of other unse<ured liabilities is upd9ted here, 

Coli.mn C 

~"""'c1ui, .. 

Dtifor-wllkh 
ll\llcoi1llkala 

beh111ssued 

·-v11i. 

Not to be iilled 

lb,dus!n 
socurnv Cover 
Retta 

~IMllnD, 
Eadu,l .. d\orp 

other Secured -
·•-" I/al• .. 

. 

. 

. 
-

. 
. 

. 

. . . 

COlumn,E ...,,,_ 
~ 

Dilbl fOI' 

-"lch-
c:ilrtlftcm: 

belriJ 
lauedll 

~--•··-

Yes 

Y•s 

Yes 

Ye, 
Yes 

Yes 

Vos 
Ye, 
No 
Ye, 
Ye> 

v., 
~" 
Ye, 

,_ ,_ 

. 
,_:.. ,~ 

tdumnf' Column Ge. 

~~fie ~ -(harp 
~tsmwedbypul-

-debt~ 
011ier-tson (l)ld~~•for 

whll;!i !lip cedlfl~ Is wfticlilhorell 

1uuec1a..ot11w- poi!, ... 

-,:;.~ <liilill,l...tudl,. 
ftams covored In 
oalun!,lf} 

""""~--- BookVali:i. 

8,263,58 

1,401.43 

J9,J7 

12.41 
282.00 

1,008 16 

1.15 
40181 . 

. 
265 34 
143.69 

43010 
2D3 ll6 -
223 79 

12.616.35 

1.00000 
1.00000 
4,452 00 . 

. 

3421.61 .... . 

. -,_ 9;873,6t ·-
J28l' 

P.,,ijhssu-Securi,:Y 
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Rs In Crore 

l;OilJll!IIHi Column! Ollumn~ r~,-r, I r,,,lumnl 1-~•---,M ,~,.,~- .. ---"- -o- Riinnswt\h~to~tVllue 
Dobtl)Ot~ Ellmlnilllon t+cita( ' "-l,-ltoonlythosalla,_~-by'tl,lo...ttflcaD 

I,/.,.,~~ ,~ EimHI 

'Gffered• 
_, 
clebt>aniow,t !>1orlmV- ~ •/bOCll<QUI MabWala Gar!Yli!a Vll,ue/l,oall< Total 

I , 
~Clausll 
Uol~OT -red for- r .... a1....._~ for ., ..... ,.,._.. V~.S.-1!-tM+ 

-a/Qflll' ~lhon•onca chl,wtdon -~fl!Olicel; e.,1- "--""- NI 

dlll!dA!•P'l•ul. ldueto fi<c!uslv.ebools • •luoJs,not ~ ~..tl/!I 
:ms: ~~· ~~ 

,._. 
Is~~ .. ~- ~ . applicable (fo<·E&, .. 

miirJII l~<M:~ a.nJ lalor!m. lllllarq. DSM-~ 
!>$A~~ ls 1111lue fsnot 
!1oJ. .,~, 

11oa1cv1iu. - Roi.ti - ---•-~- Amount<' 

B,263 SB 9,891 00 9,891,00 Market value has Deen t aken from Colli~rs lnt~rnat ionail (Ind la) Property Sentices P'llt. Ltd valuation 

t~part dated 27th March 2023 

1,401.43 3,l76_00 3,176.00 Ma1lcet vahre has been lclk~n from Knight Frank {India} Pvt Ltd 's valuat io1, repon. dat ed .31st Oec . 
" 39.3) - 39,31 39,37 Majcritv of CWIP .::ont ains recent proj-ecr5, hence, book value can bl:! ronsu ued to be equal to its 

mark.et value, 
12,47 11 47 12_47 Boot value/ canvin~ value appro;.imittes fair v:alue, 

. 282.00 - 282,00 282,00 Market value is not ascertalnable, 

1,008 16 1,008.16 1,{)0ji.16 Book value/ (arryins value :approximates fair value. 

- . 1 15 . 1.15 1 15 
401 Bl 401.81 - 401,81 A!:. per Mut ual Fund .m1t err,ents a!. at Seiit 30. 2025 

265,34 . 265,34 265.34 Soolc w lue/ carr.rin~ value a pJ) ro>i lmates fair value_ 

143.69 l ll3 69 143,69 Tr;ade receivables comprise of sales. invok ing carried out in last fortAight o f Sept 2025, hen, e, boo! 
va11:1e can be c.onstrued ii!. ma1ket: v21lt1e, 

430 10 . 430 10 430 10 Cuh and cash equlval@nts, market value is. egual t o t he boc k value, 

20346 20.3,46 203 46 Ba11.t: balance~, market value is equal ta the book ,..aj ue 

223 79 223,79 2?3 79 Thb. tamDJi5.es cf current assets, henc:.e. bi;,ol val1Je can b~ con i t rued as m;;,rket ..,alue. 

- - '~- -12.676;3S ~ ui-6L81 - 16.0711.34 -
. 

. . 1,000.00 . 1.000.D0 1.000.00 Carrvinp. value 
l.ODD.DD 1,000 00 l ,DD0.00 Caavine value 

4AS2 00 4.451 00 ll.452.0D Carrvinl! value 
. . 
. 

.3421 5p• . 3421 61 • • 31121,61 ... ta.rrvtn)l value of lnvlT NCD's after EC::S adiu~menl 
. 

-
53.98 5~.9• S3 98 

15 47 - . 15 47 l.Sll7 

- 2 08 2 0B 2 08 

- 1.42214 ........-.:... - 1.422.74 1.422.74 
r 11.367.88 'IU67-8B' - 1\,367,88 ~ . . 

~ -
~A. tJA NA 141" 

*"Excluding- Ind AS Adjustment towards Fair Value loss of Rs.. 2,242.43 Cror~ .and inc.luc:l;ng reduttion on account of interest bearing Expenditure Cornpo11e11t S.weep (ECS) or Rs, 1,068.03 Crore whlch is t reated as advance al'\d will be sett led Including interest against t he futur~ repayme:nts of t he princ.ipal o f NCDs "~ ,::ierthe 9,greement(s.) 

• •• Onl~ Columns A toJ have beer, certifi~d by statutory .lLJdito~ ofttie Company, 

' 

# Listed Non -C:011\'ertibl-e Oe1Jenture5 are s.ecured DY way of first ranking charge on the assets. of the Companv Lri favour of the Oebl!'nture lrustee 

WS<! • ' ISIN 1 d tall 

S-No. 
-a 

1 

2 

i::--. -,, I 3 
~, \.\ , _. 

., 

~) 

Chi~f Fin91ni:iail Officer I PIL l 
Dale: Nonmber 7, 202S 
Pl:tce: N■\N Mumbc1i 

ISl(i Facllny Type.ofeiuirp 

INE01XX07059 Non-rnnvertible Pari ras.su Ch~rge 
listed Oebt (Fir~ ranking 

INE"OlXX07042 Se<ulltles chart:e) 

INEOlXXD7030 
GraodTotaJ 

$"AIIC!fonod Ou~11_dlna Cover lleQuinac! ~urlty~uJrR 

Affiouril I~~"'!!' ~ ~ ... 
l ,ea-.i: _u_ V1fuel-

lh 6,4S2 DD ft!.. 6,452.00 Crore 100%or more A!I t he As.sets of the Company as detailed in the DTD 

Crore 

Rs. 6.452JIO Cun 



To, 
The Board of Directors, 
Pipeline Infrastructure Limited 
Seawoods Grand Central, 
Tower-1, 3rd Level, C 
Wing - 301 to 304, Sector 40, 
Seawoods Railway Station, 
Navi Mumbai, Thane, 
Maharashtra - 400706, India. 

• 
■ 

cHA1uRvE01 m sHAH LLP 
Chartered Accountants 

• 
■ 

STATEMENT CERTIFYING THE SECURITY COVER COMPLIANCE IN RESPECT OF LISTED SECURED 

REDEEMABLE NON-CONVERTIBLE DEBENTURES AS AT SEPTEMBER 30, 2025. 

1. This certificate is issued in accordance with the terms of your engagement with Pipeline Infrastructure 
Limited ("the Company") having its registered office at Seawoods Grand Central, Tower-1, 3rd Level, C 
Wing - 301 to 304, Sector 40, Seawoods Railway Station, Navi Mumbai, Thane, Maharashtra - 400706, 
India. 

2. The Statement certifying various clauses of Debenture Trust Deed relating to Security cover of 6,45,200 
number of outstanding 7.96% Listed Secured Redeemable Non-Convertible Debentures of face value 
of Rs. 1,00,000/- aggregating in value Rs. 6,452.00 Crore (Rupees Six thousand Four hundred and Fifty­
two Crore) details as mentioned below as at September 30, 2025, duly signed by the authorized 
signatory of the Company, is attached as Appendix 'A'. In accordance with para 3.1 (a) of Circular no. 
SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022 and Master Circular no. 
SEBI/HO/DDHS-PoD3/P/CIR/2024/46 dated May 16, 2024, we have verified only book value of the 
assets provided in this certificate: 

Series ISIN Number Amount 
1 INE01XX07059 Rs. 1000 Crore 
2 INE01XX07042 Rs. 1000 Crore 
3 INE01XX07034 Rs. 4,452 Crore 

We have signed/Initialed the certificate along with the Appendix 'A' and Annexure- I (forming part of 
Appendix A). 

3. The Statement certifying Non-convertible debenture issued by PIL are secured by creation of charge on 
the assets of the Company and the Parent i.e. Energy Infrastructure Trust (EIT) (formerly known as India 
Infrastructure Trust). The details of security offered based on consolidated level in order to provide the 
overall/ holistic picture of the borrowings and security cover provided by the Issuer are given in 
An nexu re-I. 

Management's Responsibility 

4. The preparation of the Statement is the responsibility of the Management of the Company including 
the preparation and maintenance of all accounting and other relevant supporting records and 
documents. This responsibility includes the design, implementation and maintenance of internal 
control relevant to the preparation and presentation of the Statement and applying an appropriate 

~ r 'l·~ , 
, [ L . .:J> \ cor.1~ect. 
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Auditor's Responsibility 

■ 

■ 

CHATURVEDI O SHAHLLP 
Chartered Accountants 

■ 

6. It is our responsibility to provide reasonable assurance that the details as referred to in "Appendix A" 
and Annexure-I have been correctly extracted from the Books of Account and other records produced 
before us which we have verified on test check basis. 

7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or 
Certificates for Special Purposes (Revised 2016) (the "Guidance Note"} issued by the Institute of 
Chartered Accountants of India (ICAI) and Standards on Auditing specified under Section 143(10) of 
the Companies Act 2013. The Guidance Note requires that we comply with the ethical requirements 
ofthe Code of Ethics issued by the ICAI. 

8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 
1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and 
Other Assurance and Related Services Engagements. 

Conclusion 

9. Based on the information and explanations provided to us and examination of records of the 
Company including Books of Account and other relevant documents, we hereby conclude that book 
value of assets and relevant debts given in Column "A" to "J" of Annexure- I (forming part of 
Appendix A) and other details provided in Appendix A are true and correct. 

Restriction on Use 

10. The signed certificate is provided to the Company solely for submission to the Stock Exchange and to 
the Debenture Trustees and should not be used by any other person or for any other purpose. 
Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or to 
any other person to whom this certificate is shown or into whose hands it may come without our 
prior consent in writing. 

For Chaturvedi & Shah LLP 

Chartered Accountants 

Firm Registration No. 101720W/ W100355 

t.J5 r,ft..,. l,',cy 

Vijav Napawaliva 
Partner 
Membership No. 109859 
Place: Navi Mumbai 
UD1N: 25109859BMMJTB4156 
Date: November 7, 2025 

Gontinuatiori sheet... 



Appendix A 

STATEMENT CERTIFYING THE SECURITY COVER COMPLIANCE IN RESPECT OF LISTED SECURED 

REDEEMABLE NON-CONVERTIBLE DEBENTURES AS AT SEPTEMBER 30, 2025 OF PIPELINE 

INFRASTRUCTURE LIMITED AND ENERGY INFRASTRUCTURE TRUST {FORMERLY KNOWN AS INDtA 

INFRASTRUCTURE TRUST) 

Based on the information and explanations available and on the basis of the records of the Company 
including Books of Account and other relevant documents, we hereby certify that: 

a) The Company has vide its Board Resolution and information memorandum/ offer document and under 
various Debenture Trust Deed (DTD), has issued the following listed debt securities: 

ISIN Private Placement/ Public Issue Secured/ Unsecured Sanctioned Amount 
INE01XX07059 Private Placement Secured Rs. 1000 Crore 

INE01XX07042 Private Placement Secured Rs. 1000 Crore 

INE01XX07034 Private Placement Secured Rs. 4,452 Crore 

b) Security Cover for listed debt securities: 

(i) The financial information as on September 30, 2025 has been extracted from the books of 
account and other relevant records of the listed entity; 

(ii) The Non-convertible debentures issued by PIL are secured by creation of charge on the assets of 
the Company and the Parent i.e. Energy Infrastructure Trust (EIT). The details of security offered 
based on consolidated level in order to provide the overall/ holistic picture of the borrowings 
and security cover provided by the Issuer are as in Annexure-1. 

(iii) The security of the Company and Energy Infrastructure Trust (EIT) provide coverage of more t han 
100 % of.the interest accrued and principal amount, which is in accordance with the terms of 
issue/ Debenture Trust Deed (calculation as per statement of security cover ratio for the Secured 
debt securities -Annexure -1). 

ISIN wise details 

S.No, ISIN Facility Type of Sanctioned Outstanding Cover Security 
Charge Amount Amount as on Required Required 

September 30, 
2025 
(Carrying Value) 

1. INE01XX07059 Non- Pari Passu Rs. 6,452.00 Rs. 6,452.00 100% or 1. All the Assets of 
convertible ( First Crore Crore more the Company as 
listed ranking detailed in the DTD. 

2. INE01XX07042 Debt Charge) 2. Pledge of 51% 
Securities (fifty one percent) 

3. INE01XX07034 
of the equity shares 
of the Issuer held by 
the lnvlT. 

Grand Total Rs. 6,452.00 
Crore 

~
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c) Compliance of the covenants/terms of the issue in respect of listed debt securities of the listed entity , 

Based on the information and explanations available and on the basis of the records of the Company 
including Books of Account, we certify that following covenants/terms of the issue of the listed debt 
securities (Non-convertible Debentures) relevant to the Company have been complied by the Company 
(Pipeline Infrastructure Limited) 
Clause no. 3.l(b), 4.l(a), 4.2(a), 4.4(a)(i}, 4.4(b)(i), 4.7,' S.1, 5.2, 6.3, 8.1, 8.3 to 8.20, 8.22 to 8.24, 8.26 to 
8.30, 10.17(b), 14.1, 14.2, 20(a),22.l(a), 22.l(b), 22.l(c), 22.l(d) and following clauses of Schedule-6 of 
Debenture Trust Deed (DTD) 1.l(a), 1.l(b), 1.l(c), 1.2, 1.3, 1.4{a), 1.4(b), 1.5, 1.6(a), 1.6(b), 2.l(a), 2.l(b), 
2.2(b), 2.2(d), 2.3(a), 2.3(b), 2.3(c), 2.5, 2.6(a), 2.6(b), 2.8, 2.9(a), 2.l0(a), 2.l0(b), 2.10(c), 2:11, 2.13(a), 
2.13(b), 2.13(c), 2.13(dr, 2.14, 2.lS(a), 2.15{b), 2.lS(c), 2.15( e ), 2.16, 2.17(a),-2.17(b), 2.18, 2.19, 2.20(a), 
2.20(b), 2.20(c), 2.20(d), 2.21, 2.22{b), 2.24, 2.25(a)(ii), 225(a)(iii), 2.25(a)(iv), 2.25(d), 2.25(e), 2.25(f), 
2.25(g), 2.25(h), 2.25(i), 2.26, 2.27, 2.31(a), 2.31{b), 2.31(f), 2.32(a), 2.32(b), 2.32(c), 2.32(d), 2.32(e), 
2.34(a), 2.34{b), 2.35, 2.36{a), 2.36(b), 2.38(a), 2.38(b) and Schedule-1 of Debenture Trust Deed 20(d). 

For PIPELINE INFRASTRUCTURE LIMITED 

Iyer 
Chief Financial Officer 
Place: Navi Mumbai 
Date: November 7, 2025 



Annexure I- Details of Security offered by Pipeline Infrastructure limited (Pll) and Energy Infrastructure Trust (formerly known as India Infrastructure Trust) for secured NCD iss11ed by PIL (As at September 30, 2025) ... • 

Rs In Crore 
~LlfflnA l~ .t . · c Ciltf,rrilfD ,gl!UIR!IF Coluninr- ?)urmG CillumitH COiumn Ht• tiilumnl l!olwnnl ,-•-II I CH-~ lc,il .. -M ~"--~ I COlumt1O 1181Wb 'Nltb -10 ff!llibt Vilue. 
hrilculan D&rlptlon of-lixwhk;h 1hlu,irt1fli:atel'Ute ;'~o.a;p El<!luslwe019 -- ~°"' ... l'alli-t'l!!irii! -not Dj!blnot Ellnilfllt!oll (total ~illted toon!y·lhase.Jtei,1,lcov.ed by this~ 

~ A91fdslhril by~ afli,,ada. badaldi,y !lllllllmll!! C\OHI 
~ 1ifo11tiilil(tt SiqJrfty" any•--,s - ·• Debt fli< wllldl 011\ers.,q,,.i Deb!for (liidudesd~ Olhlr-DII ofhndas llillt llfflOilnl Mliblvalue Qir,v1111!/baok vallldor Miiut-v.lu• carrvmi veiu.Jl,ooli Total 

this~ D"'1I willchthts whlcll lhis~cate is ""11dl~b ..... ~tyla~ c:onslcflfed for-
..,_.., ____ wtiete fw Vllueldrparlpmu~ Yalia(=IC+l'+M+ 

bell!llsll...i m,tllkate 
... ~•.ot\"ilebt fllti-Pl!U" oei9·of5£81 mo,-,lflln ome c;Nfltdon matutva~llnot Poll~ 111iatSwlleie-~valoa N) 

1111 .. wflll~ 
dlarp{ll!dudl,. DTmist« (du4i~o l!la:luM bus -ble-orappllable ,....... !f~leor 

ltl!,IOdil 
~ 

,..,.co,,en,d1n cffu,w admlveplus (for rc, Blnlraalince; DSIIA - appll<able IFllf rc, 9al!t 
cok,rnn Fl ilateilJ\ilpast parlpassu ""3etllaluebnot Balaneo.DSRAm.-

13, ;imS; chirp) lpj!llable) value ls"not 1ppHcable) 

lloollV1fQe 8ooklllk!e Y~o BoolcVllue lookl/1lft -llallle llook,l/llue Nnoont llllillnato COiumn f Amowli 

ASSE!'.'; 
Property, P1ant and Equi~ment Pro~rty1 Plc11ritar1d Equipmeflt{Main pipelifle, SpurJln,u Yes 8,.!63.S8 8,26U8 9,891.00 9,891,00 Market ~lue ha~ be-en taken f rom Collie rs. lnte rnatfonal (India) Property Services Pvt. Ltd 

Jnd .alfi@d rnfrastructure, Gas turbll'le compre5-Sors etc:.) "'~ l1.1;jltior1 report dated 271h MaKh 2023. 
Prcperty, Plaflt afld Equipment Prop,&rty1 Plaint and [quii:i rnMl ( Mova Die i:ls$tes- Gas v .. 1,401.43 1,401 43 3,176,00 a,m,.oo Marke, ~l~e h~s been taken from Knight Frank (I M ia} Pvt Ltd.'s Villuation Te?Ort d;;ited 

turbin.H. furnltlH!-. offh::!! 1:H1Uit1mi:!'nts. o!!tc.l 31:St Oec 22. 
Capltial Work-in- Progress Oiplt.al Work-fll-'Pr-ogress.: {'IGrious.: srowth cH1d ... 39.37 39,37 39.37 39.,7 MGJority of CWlP c:ontains recent prnjiects, hence, boo',c; value: can be construed to be equal 

mc11lnt@ri;u1~ i:aifll:!Jr: items) to its market 'lliilue. 
Rlght of U~e Assl:!'ts RigM of U,e A,,l,t, (Building and Leasehold land) y., 12,47 12A7 - 11.47 12,47 8ooli value/ carryfng valu~ ap~roxlmatl:!s fair \lalue. 

Goodwill Goodwill (on acquisftlon) Ye, 282,00 - 282,00 282,00 282.00 Market \l,iilui; Is not dlSCE rtaimi ble. 
Intangible As.sets Other lrrtalllible As5-ets (Software, Pipeline Usage Ye, 1,008.16 - - 1,00B.16 - 1,008.16 1,008.16 Bcok value/ carrying value approx.lmates fair v,1lue. 

Authorisc1tlo11) 

lntan1ible Ajsets Uflder De\lt!loDment lntanelble At$et,s under Developmelll rsottw.irel Ye, 1.15 us - 1.lS 1.15 
li,vestn,ents lnvestmen~ in Mutual Funds Ye, 401.81 401.81 - 401,81 401.81 ru ~i:!'r Mut 1Jal r und statern~l'lts uat .5@J)te!IT]l:ier 30. 202.5 
loaM No 
ln:ventories- l11ventories (~tores and .spare-s., Natural Gas .aM Fuel) y., 265,34 265,34 265,34 265,34 Sook va,ue/ c:al'l)'il'll!: value appro>lim;;itej fair \'iil'Ue. 

Trade Rec@-!vabl~s Trade Re,cefVaible:a: (receivable Oil account of gas - Ye, 143.69 143,69 143,69 143,69 Tn de recefvables comprlse- ot sale-$ Invoicing carrfed out In l.ast fortnJght of Se,:it 20251 

tra11:ioortationl hence. book V,i11lue , an be w n:strued a::. market value:. 
Ca.sh and Cas.h £quiva!e-nts Cash ar1d C"s,:h E,q uivalents - Ye, 430.10 - 430,10 4.30.10 430,10 C~t~h and c: . .ash equ[valenu , ma r~ t value Is. eq,ua l to the book value. 
Bank Sa lances other tt\an Cash and 8.in~ Balcmces other than Cas:h and C8s:h E1:1uivaleflts - Ye> 20346 
C&th Ea uivale-nts: 

- , 03.46 - 203.46 203.46 Bank balanees, market val,ue Is e~uai to the book v.1lue. 

Othen- Otha~ (other b;jlflk bala11ic:e.5, inc:ome tax balaneel Ye , 223.79 - - 223,79 - 223.79 22,,79 1'hls compr ls~s of current :usets, rlenee, boot value can be rol\n rul!d as market value. 
Security• Equity### 

Pledge of S l" of 4,99, ~~9514 ec:i uity shares hiivins Face 
Yes 25A9 - - 254~ 2S,49 25A9 Face value/ Book value of equity a:s on September .30, 2025. 

Valu111 of Rs 10/· each aggrl:!'gatlng to Rs. 49.99 crore of 
Pipeline lnfmtruc!IJre Limited (PILI h@ld by Enorgy 

lnfra~t11Jcture Tru~t {EIT) #I# 

T . ,- . - ... ,~ ----=- - .1'46111:l• U35.o3 lfi;103.14 . 
UABILITIES 
~bt s.ecur-lties·to which this 1,000.00 - - 1,000,00 1,000,00 1,000,00 ~rryfl"lg value 
cert.Tflca~ M!n!lfns- INE01XXD7D59 
Debt. secur lties to whid, thlS 1,000,00 - 1,000.00 1,000.00 1,000.00 Carrvrng value 
r.ertlf lcale oemtins- INE01XX07042 
De.bl s@ curlties to whkh thi!: 4·.452-00 4,452.00 
c«irtlf lcate oertair1~ INE01XX07034 

4,452.AJO 4,45-2.00 Ca, rying ,,ialue 

Ocher debt sharing pari-p.assu charge Not to .be fll l@d - . -
whh above debt 
Orher Oebt -
StJbordf11atl!'d debt - -
Borrowinas - - 3421-61'" .3421.61". . 3421.61 ... 342L61' • Cattvlna•value: of lnvlT NCOs. after ECS adlm t meont as. on .Ser:itt!mber 30, 2025 . 
Bonk -
Ot!br Se-curiti~s - - -
Other> . -
Trad~ fJOVObl~s 53.98 53.~8 
Lf.fO!itt Uabflitfes . - 15.47 1547 
Pf-ovtdons 2.08 - 2.()8 
Othus. 1.422.74 - l A-2.2:Z! ~ 
To)al l!,IP.,il, -~ . - 11.367.11 -.:.- -
COVil' oa ~ Value ~ -
Coiler oa Marllet Vllue ,HA. NA 'NA 
..__ 

., 8□ok valui!! of other IJflseai red lia biltties; is Updated here. 

• *E>eduding Ind AS Adjustl"('I(! nt towards Fair Value Los..s of Rs. 2.24:Z.43 UQ.-e ;;ind im;lud ing reduction on account of interest b@ul l'Lg Expenditure Con,pone l\t Sweep (EO) Qf R$. l,06S .03 Cro~ which jj treated as advance and will be set11~ 1 n.clu ding rnterest a ~inst t i-I~ futvre re pQyments ot t h@ principal of NCOs as. pe, th@ aiel"f!e me nt (s) 
••• Only Col1JmnsA to J have been cenified by statutory audftots of the Compal'ly. 

# U:sted Non -Conv~roble Debentures are.sew red by W&V of trrst ranking cha,gl:! on the as~ cf the Compa'lly in favour of the Debenture Trus.tee. 

## Energy lnfras:tructur@ Trust has. .also furnished a non~ disposal undert.aking fo.,. ll'lvlT r-,cos ;;illd b.i.larK~ Equity Sli.arej in a form and mann~r set out In pledge agN!eml:!'nt. 

#1# As Informed bv tk~ St.atutorv Auditors ot E:ner(V lnfrastructllre Trurt fformerlv kflOWrloilS India Jnfras.trui:ture Tru.stl 

ISIN whe deUllls-

S:No. ISlfi 'fVpe iif Clwp Sanctioned 
Amo'urit 

1----- ~ '------ l"'IN,._E.,.Ol.X=X= 0'-'59._ ___________ -i Nol'l-corl\tertible Pari Passu Charge Rs. 6,452.00 
INEOl XX07042 listed Oebt (Firs;t rQnkins CrorE:. 

Mahes e, 
Chief f!,,ontlal Officer IPIU 
Date: November 7, :Z<l25 
Place: Navr M umbal 

INE01XX07034 Securitfe! t:harge) 

Gland Total 

cov~~••red 

IOCl%ormore 

~urlty RequITT!d 

l. All the Assets □f the Company as. detailed In the DTD. 

2. Pledg,e of Sl" (fl~ Onl:! percerrt) of the equity shares of the 
l.ssue-r held by t he lnvfT. 

-
53,98 53,98 
15,47 15,47 

2.08 2.08 
L422.74 

-~ U.367"8 ~-
1421' 
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