
PIPELINE INFRASTRUCTURE LIMITED 
CIN: U60300MH2018PLC308292; Registered Office: Seawoods Grand Central, Tower-1, 3rd Level, C Wing - 301 to 304, 

Sector 40, Seawoods Railway Station, Navi Mumbai, Thane, Maharashtra - 400706, India 
Tel No.: +91 22 3501 8000    Email: compliance@pipelineinfra.com   Website: www.pipelineinfra.com 

November 7, 2025 

To, 
BSE Limited, 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Fort, Mumbai – 400001, 
Maharashtra, India. 

Sub.: Security Cover Certificate as on September 30, 2025 

Ref.: Regulation 54 & 56 (1) (d) of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) read with applicable SEBI 
Circular(s). 

Pipeline Infrastructure Limited (“Company”) [SCRIP Code – 975482, 975483 and 975484; ISIN - 
INE01XX07059, INE01XX07042 and INE01XX07034]         

Dear Sir/ Madam, 

Pursuant to the provisions of regulation 54 and 56 (1) (d) of SEBI Listing Regulations read with applicable 
SEBI Circular(s), please find enclosed herewith the Security Cover Certificate as at September 30, 2025, from 
the Joint Statutory Auditors of the Company, M/s. Chaturvedi & Shah LLP, Chartered Accountants, with 
respect to the listed Non-Convertible Debentures issued by the Company and outstanding as on September 
30, 2025.  

The above information is also available on the website of the Company i.e. www.pipelineinfra.com. 

You are requested to kindly take the same on record. 

Thanking you, 

For Pipeline Infrastructure Limited 

Suneeta Mane 
Company Secretary & Compliance Officer 
ACS 26206 

Encl.: a/a 

CC: IDBI Trusteeship Services Limited 
Universal Insurance Building,   
Ground Floor, Sir Phirozshah Mehta Road, 
Fort, Mumbai, Maharashtra – 400001 

mailto:compliance@pipelineinfra.com
http://www.pipelineinfra.com/


To, 
The Board of Directors, 
Pipeline Infrastructure Limited 
Seawoods Grand Central, 

Tower-1, 3rd Level, C 
Wing - 301 to 304, Sector 40, 
Seawoods Railway Station, 
Navi Mumbai, Thane, 

Maharashtra - 400706, India. 

■ 

■ 

CHATURVEDI [;!SHAH l_P 

chartered Accountants 

STATEMENT CERTIFYING THE SECURITY COVER COMPLIANCE IN RESPECT OF LISTED SECURED 

REDEEMABLE NON~CONVERTIBLE DEBENTURES AS AT SEPTEMBER 30, 2025. 

1. This certificate is issued in accordance with the terms of your engagement with Pipeline 
Infrastructure Limited ("the Company") having its registered office at Seawoods Grand Central, 
Tower-1, 3rd Level, C Wing- 301 to 304, Sector 40, Sea woods Railway Station, Navi Mumbai, Thane, 
Maharashtra - 400706, India. 

2. The Statement certifying various clauses of Debenture Trust Deed to be complied by the Company 
relating to Security cover of 6,45,200 number of outstanding 7.96% Listed Secured Redeemable 
Non-Convertible Debentures of face value of Rs. 1,00,000/- aggregating in value Rs. 6,452.00 Crore 
(Rupees Six thousand Four hundred and Fifty-two Crore) details as mentioned below as at 
September 30, 2025, duly signed by the authorized signatory of the Company, is attached as 
Appendix 'A' in accordance with para 3.1 (a) of Circular no. 
SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022 and Master Circular no. 
SEBI/HO/DDHS-PoD3/P/CIR/2024/46 dated May 16, 2024, we have verified only book value of the 
assets provided in this certificate: 

Series ISIN Number Amount 

1 INE01XX07059 Rs. 1000 Crore 
2 INE01XX07042 Rs. 1000 Crore 
3 INE01XX07034 Rs. 4,452 Crore 

We have signed/Initialed the certificate along with the Appendix 'A' and Annexure- I (forming part 
of Appendix A). 

, 
Management's Responsibility 

3. The preparation of the Statement is the responsibility of the Management of the Company 
including the preparation and maintenance of all accounting and other relevant supporting 
records and documents. This responsibility includes the design, implementation and maintenance 
of internal control relevant to the preparation and presentation of the Statement and applying an 
appropriate basis of preparation; and making estimates that are reasonable in the circumstances. 

4. The Management is also responsible for ensuring adherence that the details in the statement are 
~~~~ 

~~~: orrect. 
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Auditor's Responsibility 

• 
■ 

CHATURVEDI D SHAH LLP 
Chartered Accountants 

■ 

■ 

5. It is our responsibility to provide reasonable assurance that the details as referred to in "Appendix 
A" and Annexure- 1 have been correctly extracted from the Books of Account and other records 
produced before us which we have verified on test check basis. 

6. We conducted our examination of the Statement in accordance with the Guidance Note on 
Reports or Certificates for Special Purposes (Revised 2016) (the "Guidance Note") issued by the 
Institute of Chartered Accountants of India (ICAI) and Standards on Auditing specified under 
Section 143(10) of the Companies Act 2013. The Guidance Note requires that we comply with the 
ethical requirements of the Code of Ethics issued by the tCAI. 

7. We have complied with the relevant applicable requirements of the Standard on Quality Control 
(SOC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial 
Information, and Other Assurance and Related Services Engagements. 

Conclusion 

8. Based on the information and explanations provided to us and examination of records of the 
Company including Books of Account and other relevant documents, we hereby conclude that 
book value of assets and relevant debts given in Column 11A11 to "J" of Annexure-1 (forming part 
of Appendix A) and other details provided in Appendix A are true and correct. 

Restriction on Use 

9. The signed certificate is provided to the Company solely for submission to Stock Exchange and to 
the Debenture Trustees and should not be used by any other person or for any other purpose. 
Accordingly, we do not accept or assume any liability or any duty of care for any other purpose 
orto any other person to whom this certificate is shown or into whose hands it may come without 
our prior consent in writing. 

For Chaturvedi & Shah LLP 

Chartered Accountants 

Firm Registration No. 101720W/ W100355 

Vijay Napawaliya 
Partner 
Membership No.: 109859 
Place: Navi Mumbai 
UDIN: 25109859BMMJTA1762 
Date: 7th November, 2025 

Continuation sheet... 



Appendix A 

STATEMENT CERTIFYING THE SECURITY COVER COMPLIANCE IN RESPECT OF LISTED SECURED 

REDEEMABLE NON-CONVERTIBLE DEBENTURES AS AT SEPTEMBER 30, 2025. 

Based on the information and explanations available and on the basis of the records of the Company 
including Books of Account and other relevant documents; we herebyFertify that: 

a) The Company has vide its Board Resolution and information memorandum/ offer document and 
under various Debenture Trust Deed (DTD), has issued the following listed debt securities: 

lSIN ,Private Placement/ Public Issue -.ed/ u.ew- $an~~M 
INE01XX07059 Private Placement Secured Rs. 1000 Crore 
IN E01XX07042 Private Placement Secured Rs. 1000 Crore 

• INE01XX07034 Private Placement Secured Rs. 4,452 Crore 

b) Security Cover for listed debt securities: 

(i) The financial information as on September 30, 2025 has been extracted from the books of 
account and other relevant records of the listed entity; 

(ii) The security of the Company provide coverage of more than 100 % of the interest accrued and 
principal amount, which is in accordance with the ,terms of issue/ Debenture Trust Deed 
(calculation as per statement of security cover ratio for the Secured debt securities - Annexure 
-1). 

ISIN wise details 

S.No. ISIN Facility Ty~eaf Sandieft'1tt Outstanding Cover Security 
Charge A!fl01:iftt An10ui'lt as on Required Required 

September 30, 
2025 
(Ca~ryJng Valu~) 

1. INE01XX07059 Non- Pari Passu Rs. 6,452.00 Rs. 6,452.00 100% or All the 
' convertible {First ranking Crore Crore more Assets of 

listed Charge) the 
2 . IN E01XX07042 Debt Company 

Securities as detailed 
in tl:ie DTD 

3 . INE01XX07034 

Grand Total Rf, 6,,"4Si.OO 
Cf'Qr-e 



c) Compliance of the covenants/terms of the issue in respect of listed debt securities of the listed 
entity 

Based on the information and explanations available and on the basis of the records of the Company 
including Books of Account, we certify that following covenants/terms of the issue of the listed debt 
securities (Non-convertible Debentures) relevant to the Company have been complied by the 
Company (Pipeline Infrastructure Limited) 
Clause no. 3.l(b), 4.l(a), 4.2(a), 4.4(a)(i), 4.4(b)(i), 4.7, 5.1, 5.2, 6.3, 8.1, 8.3 to 8.20, 8.22 to 8.24, 8.26 

. to 8.30, 10.17(b), 14.1, 14.2, 20(a),22.1(a), 2-2.l(b), 22.l(c), 22.l(d) and following clauses of Schedule-
6 of Debenture Trust Deed (DTD) 1.l(a), 1.l{b), 1.l(c), 1.2, 1.3, 1.4(a), 1.4(b), 1.5, l.6(a),' 1.6(b), 2.l(a), 
2.l(b), 2.2(b), 2.2(d), 2.3(a), 2.3(b), 2.3(c), 2.5, 2.6(a), 2.6(b), 2.8, 2.9(a), 2.lO{a), 2.l0(b), 2.l0(c), 2.11, 
2.13(a), 2.13(b), 2.13(c), 2.13{d}, 2.14, 2.15(a), 2.15(b), 2.lS(c), 2.15( e), 2.16, 2.17(a), 2.17(b), 2.18, 
2.19, 2.20(a), 2.20(b), 2.20(c), 2.20(d), 2.21, 2.22{b), 2.24, 2.25(a)(ii), 2.25(a){iii), 2.25(a)(iv), 2.25(d), 
2.25(e), 2.25(f), 2.25(g), 2.2S(h), 2.25(i), 2.26, 2.27, 2.31(a), 2.31(b), 2.31(f}, 2.32(a}, 2.32(b), 2.32(c), 
2.32(d), 2.32(e), 2.34(a), 2:34(b), 2.35, 2.36(a), 2.36(b), 2.38{a), 2.38(b) and Schedule-1 of Debenture 
Trust Deed 20(d). 

For PIPELINE INFRASTRUCTURE LIMITED 

~ · 

Mahesh Iyer 
Chief Financial Officer 
Place: Navi Mumbai 
Date: November 7, 2025 



Annexure I· Details of Security offered by PIL for secured NCO issued by Pl L (As at September 30, 2025)*_.,. 
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To, 
The Board of Directors, 
Pipeline Infrastructure Limited 
Seawoods Grand Central, 
Tower-1, 3rd Level, C 
Wing - 301 to 304, Sector 40, 
Seawoods Railway Station, 
Navi Mumbai, Thane, 
Maharashtra - 400706, India. 

• 
■ 

cHA1uRvE01 m sHAH LLP 
Chartered Accountants 

• 
■ 

STATEMENT CERTIFYING THE SECURITY COVER COMPLIANCE IN RESPECT OF LISTED SECURED 

REDEEMABLE NON-CONVERTIBLE DEBENTURES AS AT SEPTEMBER 30, 2025. 

1. This certificate is issued in accordance with the terms of your engagement with Pipeline Infrastructure 
Limited ("the Company") having its registered office at Seawoods Grand Central, Tower-1, 3rd Level, C 
Wing - 301 to 304, Sector 40, Seawoods Railway Station, Navi Mumbai, Thane, Maharashtra - 400706, 
India. 

2. The Statement certifying various clauses of Debenture Trust Deed relating to Security cover of 6,45,200 
number of outstanding 7.96% Listed Secured Redeemable Non-Convertible Debentures of face value 
of Rs. 1,00,000/- aggregating in value Rs. 6,452.00 Crore (Rupees Six thousand Four hundred and Fifty­
two Crore) details as mentioned below as at September 30, 2025, duly signed by the authorized 
signatory of the Company, is attached as Appendix 'A'. In accordance with para 3.1 (a) of Circular no. 
SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022 and Master Circular no. 
SEBI/HO/DDHS-PoD3/P/CIR/2024/46 dated May 16, 2024, we have verified only book value of the 
assets provided in this certificate: 

Series ISIN Number Amount 
1 INE01XX07059 Rs. 1000 Crore 
2 INE01XX07042 Rs. 1000 Crore 
3 INE01XX07034 Rs. 4,452 Crore 

We have signed/Initialed the certificate along with the Appendix 'A' and Annexure- I (forming part of 
Appendix A). 

3. The Statement certifying Non-convertible debenture issued by PIL are secured by creation of charge on 
the assets of the Company and the Parent i.e. Energy Infrastructure Trust (EIT) (formerly known as India 
Infrastructure Trust). The details of security offered based on consolidated level in order to provide the 
overall/ holistic picture of the borrowings and security cover provided by the Issuer are given in 
An nexu re-I. 

Management's Responsibility 

4. The preparation of the Statement is the responsibility of the Management of the Company including 
the preparation and maintenance of all accounting and other relevant supporting records and 
documents. This responsibility includes the design, implementation and maintenance of internal 
control relevant to the preparation and presentation of the Statement and applying an appropriate 
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Auditor's Responsibility 

■ 

■ 

CHATURVEDI O SHAHLLP 
Chartered Accountants 

■ 

6. It is our responsibility to provide reasonable assurance that the details as referred to in "Appendix A" 
and Annexure-I have been correctly extracted from the Books of Account and other records produced 
before us which we have verified on test check basis. 

7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or 
Certificates for Special Purposes (Revised 2016) (the "Guidance Note"} issued by the Institute of 
Chartered Accountants of India (ICAI) and Standards on Auditing specified under Section 143(10) of 
the Companies Act 2013. The Guidance Note requires that we comply with the ethical requirements 
ofthe Code of Ethics issued by the ICAI. 

8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 
1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and 
Other Assurance and Related Services Engagements. 

Conclusion 

9. Based on the information and explanations provided to us and examination of records of the 
Company including Books of Account and other relevant documents, we hereby conclude that book 
value of assets and relevant debts given in Column "A" to "J" of Annexure- I (forming part of 
Appendix A) and other details provided in Appendix A are true and correct. 

Restriction on Use 

10. The signed certificate is provided to the Company solely for submission to the Stock Exchange and to 
the Debenture Trustees and should not be used by any other person or for any other purpose. 
Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or to 
any other person to whom this certificate is shown or into whose hands it may come without our 
prior consent in writing. 

For Chaturvedi & Shah LLP 

Chartered Accountants 

Firm Registration No. 101720W/ W100355 

t.J5 r,ft..,. l,',cy 

Vijav Napawaliva 
Partner 
Membership No. 109859 
Place: Navi Mumbai 
UD1N: 25109859BMMJTB4156 
Date: November 7, 2025 

Gontinuatiori sheet... 



Appendix A 

STATEMENT CERTIFYING THE SECURITY COVER COMPLIANCE IN RESPECT OF LISTED SECURED 

REDEEMABLE NON-CONVERTIBLE DEBENTURES AS AT SEPTEMBER 30, 2025 OF PIPELINE 

INFRASTRUCTURE LIMITED AND ENERGY INFRASTRUCTURE TRUST {FORMERLY KNOWN AS INDtA 

INFRASTRUCTURE TRUST) 

Based on the information and explanations available and on the basis of the records of the Company 
including Books of Account and other relevant documents, we hereby certify that: 

a) The Company has vide its Board Resolution and information memorandum/ offer document and under 
various Debenture Trust Deed (DTD), has issued the following listed debt securities: 

ISIN Private Placement/ Public Issue Secured/ Unsecured Sanctioned Amount 
INE01XX07059 Private Placement Secured Rs. 1000 Crore 

INE01XX07042 Private Placement Secured Rs. 1000 Crore 

INE01XX07034 Private Placement Secured Rs. 4,452 Crore 

b) Security Cover for listed debt securities: 

(i) The financial information as on September 30, 2025 has been extracted from the books of 
account and other relevant records of the listed entity; 

(ii) The Non-convertible debentures issued by PIL are secured by creation of charge on the assets of 
the Company and the Parent i.e. Energy Infrastructure Trust (EIT). The details of security offered 
based on consolidated level in order to provide the overall/ holistic picture of the borrowings 
and security cover provided by the Issuer are as in Annexure-1. 

(iii) The security of the Company and Energy Infrastructure Trust (EIT) provide coverage of more t han 
100 % of.the interest accrued and principal amount, which is in accordance with the terms of 
issue/ Debenture Trust Deed (calculation as per statement of security cover ratio for the Secured 
debt securities -Annexure -1). 

ISIN wise details 

S.No, ISIN Facility Type of Sanctioned Outstanding Cover Security 
Charge Amount Amount as on Required Required 

September 30, 
2025 
(Carrying Value) 

1. INE01XX07059 Non- Pari Passu Rs. 6,452.00 Rs. 6,452.00 100% or 1. All the Assets of 
convertible ( First Crore Crore more the Company as 
listed ranking detailed in the DTD. 

2. INE01XX07042 Debt Charge) 2. Pledge of 51% 
Securities (fifty one percent) 

3. INE01XX07034 
of the equity shares 
of the Issuer held by 
the lnvlT. 

Grand Total Rs. 6,452.00 
Crore 

~
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c) Compliance of the covenants/terms of the issue in respect of listed debt securities of the listed entity , 

Based on the information and explanations available and on the basis of the records of the Company 
including Books of Account, we certify that following covenants/terms of the issue of the listed debt 
securities (Non-convertible Debentures) relevant to the Company have been complied by the Company 
(Pipeline Infrastructure Limited) 
Clause no. 3.l(b), 4.l(a), 4.2(a), 4.4(a)(i}, 4.4(b)(i), 4.7,' S.1, 5.2, 6.3, 8.1, 8.3 to 8.20, 8.22 to 8.24, 8.26 to 
8.30, 10.17(b), 14.1, 14.2, 20(a),22.l(a), 22.l(b), 22.l(c), 22.l(d) and following clauses of Schedule-6 of 
Debenture Trust Deed (DTD) 1.l(a), 1.l(b), 1.l(c), 1.2, 1.3, 1.4{a), 1.4(b), 1.5, 1.6(a), 1.6(b), 2.l(a), 2.l(b), 
2.2(b), 2.2(d), 2.3(a), 2.3(b), 2.3(c), 2.5, 2.6(a), 2.6(b), 2.8, 2.9(a), 2.l0(a), 2.l0(b), 2.10(c), 2:11, 2.13(a), 
2.13(b), 2.13(c), 2.13(dr, 2.14, 2.lS(a), 2.15{b), 2.lS(c), 2.15( e ), 2.16, 2.17(a),-2.17(b), 2.18, 2.19, 2.20(a), 
2.20(b), 2.20(c), 2.20(d), 2.21, 2.22{b), 2.24, 2.25(a)(ii), 225(a)(iii), 2.25(a)(iv), 2.25(d), 2.25(e), 2.25(f), 
2.25(g), 2.25(h), 2.25(i), 2.26, 2.27, 2.31(a), 2.31{b), 2.31(f), 2.32(a), 2.32(b), 2.32(c), 2.32(d), 2.32(e), 
2.34(a), 2.34{b), 2.35, 2.36{a), 2.36(b), 2.38(a), 2.38(b) and Schedule-1 of Debenture Trust Deed 20(d). 

For PIPELINE INFRASTRUCTURE LIMITED 

Iyer 
Chief Financial Officer 
Place: Navi Mumbai 
Date: November 7, 2025 



Annexure I- Details of Security offered by Pipeline Infrastructure limited (Pll) and Energy Infrastructure Trust (formerly known as India Infrastructure Trust) for secured NCD iss11ed by PIL (As at September 30, 2025) ... • 

Rs In Crore 
~LlfflnA l~ .t . · c Ciltf,rrilfD ,gl!UIR!IF Coluninr- ?)urmG CillumitH COiumn Ht• tiilumnl l!olwnnl ,-•-II I CH-~ lc,il .. -M ~"--~ I COlumt1O 1181Wb 'Nltb -10 ff!llibt Vilue. 
hrilculan D&rlptlon of-lixwhk;h 1hlu,irt1fli:atel'Ute ;'~o.a;p El<!luslwe019 -- ~°"' ... l'alli-t'l!!irii! -not Dj!blnot Ellnilfllt!oll (total ~illted toon!y·lhase.Jtei,1,lcov.ed by this~ 

~ A91fdslhril by~ afli,,ada. badaldi,y !lllllllmll!! C\OHI 
~ 1ifo11tiilil(tt SiqJrfty" any•--,s - ·• Debt fli< wllldl 011\ers.,q,,.i Deb!for (liidudesd~ Olhlr-DII ofhndas llillt llfflOilnl Mliblvalue Qir,v1111!/baok vallldor Miiut-v.lu• carrvmi veiu.Jl,ooli Total 

this~ D"'1I willchthts whlcll lhis~cate is ""11dl~b ..... ~tyla~ c:onslcflfed for-
..,_.., ____ wtiete fw Vllueldrparlpmu~ Yalia(=IC+l'+M+ 

bell!llsll...i m,tllkate 
... ~•.ot\"ilebt fllti-Pl!U" oei9·of5£81 mo,-,lflln ome c;Nfltdon matutva~llnot Poll~ 111iatSwlleie-~valoa N) 

1111 .. wflll~ 
dlarp{ll!dudl,. DTmist« (du4i~o l!la:luM bus -ble-orappllable ,....... !f~leor 

ltl!,IOdil 
~ 

,..,.co,,en,d1n cffu,w admlveplus (for rc, Blnlraalince; DSIIA - appll<able IFllf rc, 9al!t 
cok,rnn Fl ilateilJ\ilpast parlpassu ""3etllaluebnot Balaneo.DSRAm.-

13, ;imS; chirp) lpj!llable) value ls"not 1ppHcable) 

lloollV1fQe 8ooklllk!e Y~o BoolcVllue lookl/1lft -llallle llook,l/llue Nnoont llllillnato COiumn f Amowli 

ASSE!'.'; 
Property, P1ant and Equi~ment Pro~rty1 Plc11ritar1d Equipmeflt{Main pipelifle, SpurJln,u Yes 8,.!63.S8 8,26U8 9,891.00 9,891,00 Market ~lue ha~ be-en taken f rom Collie rs. lnte rnatfonal (India) Property Services Pvt. Ltd 

Jnd .alfi@d rnfrastructure, Gas turbll'le compre5-Sors etc:.) "'~ l1.1;jltior1 report dated 271h MaKh 2023. 
Prcperty, Plaflt afld Equipment Prop,&rty1 Plaint and [quii:i rnMl ( Mova Die i:ls$tes- Gas v .. 1,401.43 1,401 43 3,176,00 a,m,.oo Marke, ~l~e h~s been taken from Knight Frank (I M ia} Pvt Ltd.'s Villuation Te?Ort d;;ited 

turbin.H. furnltlH!-. offh::!! 1:H1Uit1mi:!'nts. o!!tc.l 31:St Oec 22. 
Capltial Work-in- Progress Oiplt.al Work-fll-'Pr-ogress.: {'IGrious.: srowth cH1d ... 39.37 39,37 39.37 39.,7 MGJority of CWlP c:ontains recent prnjiects, hence, boo',c; value: can be construed to be equal 

mc11lnt@ri;u1~ i:aifll:!Jr: items) to its market 'lliilue. 
Rlght of U~e Assl:!'ts RigM of U,e A,,l,t, (Building and Leasehold land) y., 12,47 12A7 - 11.47 12,47 8ooli value/ carryfng valu~ ap~roxlmatl:!s fair \lalue. 

Goodwill Goodwill (on acquisftlon) Ye, 282,00 - 282,00 282,00 282.00 Market \l,iilui; Is not dlSCE rtaimi ble. 
Intangible As.sets Other lrrtalllible As5-ets (Software, Pipeline Usage Ye, 1,008.16 - - 1,00B.16 - 1,008.16 1,008.16 Bcok value/ carrying value approx.lmates fair v,1lue. 

Authorisc1tlo11) 

lntan1ible Ajsets Uflder De\lt!loDment lntanelble At$et,s under Developmelll rsottw.irel Ye, 1.15 us - 1.lS 1.15 
li,vestn,ents lnvestmen~ in Mutual Funds Ye, 401.81 401.81 - 401,81 401.81 ru ~i:!'r Mut 1Jal r und statern~l'lts uat .5@J)te!IT]l:ier 30. 202.5 
loaM No 
ln:ventories- l11ventories (~tores and .spare-s., Natural Gas .aM Fuel) y., 265,34 265,34 265,34 265,34 Sook va,ue/ c:al'l)'il'll!: value appro>lim;;itej fair \'iil'Ue. 

Trade Rec@-!vabl~s Trade Re,cefVaible:a: (receivable Oil account of gas - Ye, 143.69 143,69 143,69 143,69 Tn de recefvables comprlse- ot sale-$ Invoicing carrfed out In l.ast fortnJght of Se,:it 20251 

tra11:ioortationl hence. book V,i11lue , an be w n:strued a::. market value:. 
Ca.sh and Cas.h £quiva!e-nts Cash ar1d C"s,:h E,q uivalents - Ye, 430.10 - 430,10 4.30.10 430,10 C~t~h and c: . .ash equ[valenu , ma r~ t value Is. eq,ua l to the book value. 
Bank Sa lances other tt\an Cash and 8.in~ Balcmces other than Cas:h and C8s:h E1:1uivaleflts - Ye> 20346 
C&th Ea uivale-nts: 

- , 03.46 - 203.46 203.46 Bank balanees, market val,ue Is e~uai to the book v.1lue. 

Othen- Otha~ (other b;jlflk bala11ic:e.5, inc:ome tax balaneel Ye , 223.79 - - 223,79 - 223.79 22,,79 1'hls compr ls~s of current :usets, rlenee, boot value can be rol\n rul!d as market value. 
Security• Equity### 

Pledge of S l" of 4,99, ~~9514 ec:i uity shares hiivins Face 
Yes 25A9 - - 254~ 2S,49 25A9 Face value/ Book value of equity a:s on September .30, 2025. 

Valu111 of Rs 10/· each aggrl:!'gatlng to Rs. 49.99 crore of 
Pipeline lnfmtruc!IJre Limited (PILI h@ld by Enorgy 

lnfra~t11Jcture Tru~t {EIT) #I# 

T . ,- . - ... ,~ ----=- - .1'46111:l• U35.o3 lfi;103.14 . 
UABILITIES 
~bt s.ecur-lties·to which this 1,000.00 - - 1,000,00 1,000,00 1,000,00 ~rryfl"lg value 
cert.Tflca~ M!n!lfns- INE01XXD7D59 
Debt. secur lties to whid, thlS 1,000,00 - 1,000.00 1,000.00 1,000.00 Carrvrng value 
r.ertlf lcale oemtins- INE01XX07042 
De.bl s@ curlties to whkh thi!: 4·.452-00 4,452.00 
c«irtlf lcate oertair1~ INE01XX07034 

4,452.AJO 4,45-2.00 Ca, rying ,,ialue 

Ocher debt sharing pari-p.assu charge Not to .be fll l@d - . -
whh above debt 
Orher Oebt -
StJbordf11atl!'d debt - -
Borrowinas - - 3421-61'" .3421.61". . 3421.61 ... 342L61' • Cattvlna•value: of lnvlT NCOs. after ECS adlm t meont as. on .Ser:itt!mber 30, 2025 . 
Bonk -
Ot!br Se-curiti~s - - -
Other> . -
Trad~ fJOVObl~s 53.98 53.~8 
Lf.fO!itt Uabflitfes . - 15.47 1547 
Pf-ovtdons 2.08 - 2.()8 
Othus. 1.422.74 - l A-2.2:Z! ~ 
To)al l!,IP.,il, -~ . - 11.367.11 -.:.- -
COVil' oa ~ Value ~ -
Coiler oa Marllet Vllue ,HA. NA 'NA 
..__ 

., 8□ok valui!! of other IJflseai red lia biltties; is Updated here. 

• *E>eduding Ind AS Adjustl"('I(! nt towards Fair Value Los..s of Rs. 2.24:Z.43 UQ.-e ;;ind im;lud ing reduction on account of interest b@ul l'Lg Expenditure Con,pone l\t Sweep (EO) Qf R$. l,06S .03 Cro~ which jj treated as advance and will be set11~ 1 n.clu ding rnterest a ~inst t i-I~ futvre re pQyments ot t h@ principal of NCOs as. pe, th@ aiel"f!e me nt (s) 
••• Only Col1JmnsA to J have been cenified by statutory audftots of the Compal'ly. 

# U:sted Non -Conv~roble Debentures are.sew red by W&V of trrst ranking cha,gl:! on the as~ cf the Compa'lly in favour of the Debenture Trus.tee. 

## Energy lnfras:tructur@ Trust has. .also furnished a non~ disposal undert.aking fo.,. ll'lvlT r-,cos ;;illd b.i.larK~ Equity Sli.arej in a form and mann~r set out In pledge agN!eml:!'nt. 

#1# As Informed bv tk~ St.atutorv Auditors ot E:ner(V lnfrastructllre Trurt fformerlv kflOWrloilS India Jnfras.trui:ture Tru.stl 

ISIN whe deUllls-

S:No. ISlfi 'fVpe iif Clwp Sanctioned 
Amo'urit 

1----- ~ '------ l"'IN,._E.,.Ol.X=X= 0'-'59._ ___________ -i Nol'l-corl\tertible Pari Passu Charge Rs. 6,452.00 
INEOl XX07042 listed Oebt (Firs;t rQnkins CrorE:. 

Mahes e, 
Chief f!,,ontlal Officer IPIU 
Date: November 7, :Z<l25 
Place: Navr M umbal 

INE01XX07034 Securitfe! t:harge) 

Gland Total 

cov~~••red 

IOCl%ormore 

~urlty RequITT!d 

l. All the Assets □f the Company as. detailed In the DTD. 

2. Pledg,e of Sl" (fl~ Onl:! percerrt) of the equity shares of the 
l.ssue-r held by t he lnvfT. 

-
53,98 53,98 
15,47 15,47 

2.08 2.08 
L422.74 

-~ U.367"8 ~-
1421' 
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