=PIL

November 7, 2025

To,

BSE Limited,

Phiroze Jeejeebhoy Towers,

Dalal Street, Fort, Mumbai — 400001,
Maharashtra, India.

Sub.: Security Cover Certificate as on September 30, 2025

Ref.: Regulation 54 & 56 (1) (d) of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) read with applicable SEBI

Circular(s).

Pipeline Infrastructure Limited (“Company”) [SCRIP Code — 975482, 975483 and 975484; ISIN -
INEQ1XX07059, INE01XX07042 and INEO1XX07034]

Dear Sir/ Madam,

Pursuant to the provisions of regulation 54 and 56 (1) (d) of SEBI Listing Regulations read with applicable
SEBI Circular(s), please find enclosed herewith the Security Cover Certificate as at September 30, 2025, from
the Joint Statutory Auditors of the Company, M/s. Chaturvedi & Shah LLP, Chartered Accountants, with
respect to the listed Non-Convertible Debentures issued by the Company and outstanding as on September
30, 2025.

The above information is also available on the website of the Company i.e. www.pipelineinfra.com.

You are requested to kindly take the same on record.
Thanking you,

For Pipeline Infrastructure Limited

SUNEETA Digitally signed by

SUNEETA MUKUND

MUKUND 'I\DAANE
ate: 2025.11.07
MANE 17:27:58 +05'30'
Suneeta Mane
Company Secretary & Compliance Officer
ACS 26206

Encl.: a/a

CC: IDBI Trusteeship Services Limited
Universal Insurance Building,
Ground Floor, Sir Phirozshah Mehta Road,
Fort, Mumbai, Maharashtra — 400001

PIPELINE INFRASTRUCTURE LIMITED
CIN: U60300MH2018PLC308292; Registered Office: Seawoods Grand Central, Tower-1, 3™ Level, C Wing - 301 to 304,
Sector 40, Seawoods Railway Station, Navi Mumbai, Thane, Maharashtra - 400706, India
Tel No.: +91 22 3501 8000 | Email: compliance@pipelineinfra.com | Website: www.pipelineinfra.com
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CHATURVEDI

SHAH .-

Charter_ .. ...>ountants

Auditor's Responsibility

5.

It is our responsibility to provide reasonable assurance that the details as referred to in “Appendix
A” and Annexure- | have been correctly extracted from the Books of Account and other records
produced before us which we have verified on test check basis.

We conducted our examination of the Statement in accordance with the Guidance Note on
Reports or Certificates for Special Purposes (Revised 2016} (the “Guidance Note”) issued by the
Institute of Chartered Accountants of India {ICAl) and Standards on Auditing specified under
Section 143(10) of the Companies Act 2013. The Guidance Note requires that we comply with the
ethical requirements of the Code of Ethics issued by the 1CAI.

We have complied with the relevant applicable requirements of the Standard on Quality Control
(5QC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements.

Conclusion

Based on the information and explanations provided to us and examination of records of the
Company including Books of Account and other relevant documents, we hereby conclude that
book value of assets and relevant debts given in Column “A” to “}” of Annexure- | {forming part
of Appendix A) and cther details provided in Appendix A are true and correct.

Restriction on Use

9.

The signed certificate is provided to the Company solely for submission to Stock Exchange and to
the Debenture Trustees and should not be used by any other person or for any other purpose.
Accordingly, we do not accept or assume any liability or any duty of care for any other purpose
or to any other person to whom this certificate is shown or into whose hands it may come without
our prior consent in writing.

Far Chaturvedi & Shah LLP
Chartered Accountants
Firm Registration No. 101720W/ W100355

Vijay Napawaliya

Partner

Membership No.: 109859
Place: Navi Mumbai

UDIN: 25109859BMMITA1762
Date: 7" November, 2025

Continuation sheet...






c) Compliance of the covenants/terms of the issue in respect of listed debt securities of the listed
entity

Based on the information and explanations available and on the basis of the records of the Company
including Books of Account, we certify that following covenants/terms of the issue of the listed debt
securities (Non-convertible Debentures) relevant to the Company have been complied by the
Company {Pipeline Infrastructure Limited)

Clause no. 3.1(b), 4.1{a), 4.2(a), 4.4{a}{i), 4.4(b)(i), 4.7, 5.1, 5.2, 6.3,8.1,8.3 10 8.20, 8.22 t0 8.24, 8.26
to 8.30, 10.17(h), 14.1, 14.2, 20(a),22.1(a}, 22.1(b), 22.1{c), 22.1{d) and following clauses of Schedule-
6 of Debenture Trust Deed (DTD) 1.1{a), 1.1(b}, 1.1(c), 1.2, 1.3, 1.4{a), 1.4(b), 1.5, 1.6(a), 1.6(b), 2.1(a),
2.1{b), 2.2(b), 2.2(d), 2.3(a), 2.3(b), 2.3(c), 2.5, 2.6{a), 2.6(b), 2.8, 2.9(a), 2.10{a}, 2.10{b), 2.10(c), 2.11,
2.13(a), 2.13(b), 2.13(c), 2.13(d), 2.14, 2.15(a), 2.15(b), 2.15(c), 2.15{ e ), 2.16, 2.17{(a), 2.17(b), 2.18,
2.19, 2.20(a), 2.20(b), 2.20(c), 2.20(d), 2.21, 2.22{b), 2.24, 2.25(a)(ii), 2.25(a)iii), 2.25{a){iv), 2.25(d),
2.25(e}, 2.25(f), 2.25(g), 2.25(h}, 2.25(i), 2.26, 2.27, 2.31{a), 2.31(h), 2.31(f}, 2.32(a), 2.32(b}, 2.32(c},

2.32(d), 2.32(e), 2.34(a), 2:34(b), 2.35, 2.36(a), 2.36(b), 2.38(a), 2.38(b) and Schedule-1 of Debenture
Trust Deed 20(d).

For PIPELINE INFRASTRUCTURE LIMITED

e e — -

Chief Financial Officer
Place: Navi Mumbai
Date: November 7, 2025









CHATURVEDI  SHAH..

Chartersu ~wcountants
Auditor’'s Responsibility

6. Itis our responsibility to provide reasonable assurance that the details as referred to in “Appendix A”
and Annexure- | have been correctly extracted from the Books of Account and other records produced
before us which we have verified on test check basis.

7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or
Certificates for Special Purposes (Revised 2016} (the “Guidance Note”} issued by the Institute of
Chartered Accountants of India {ICAl} and Standards on Auditing specified under Section 143(10) of
the Companies Act 2013. The Guidance Note requires that we comply with the ethical requirements
of the Code of Ethics issued by the ICAL

8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC)
1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and
Other Assurance and Related Services Engagements.

Conclusion

9. Based on the information and explanations provided to us and examination of records of the
Company including Books of Account and other relevant documents, we hereby conclude that book
value of assets and relevant debts given in Column “A” to “)” of Annexure- | (forming part of
Appendix A) and other details provided in Appendix A are true and correct.

Restriction on Use

10. The signed certificate is provided to the Company solely for submission to the Stock Exchange and to
the Debenture Trustees and should not be used by any other person or for any other purpose.
Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or to
any other person to whom this certificate is shown or into whose hands it may come without our
prior consent in writing,

For Chaturvedi & Shah LLP
Chartered Accountants
Firm Registration No. 101720W/ W100355

Vijay Napawaliya

Partner

Membership No. 109859
Place: Navi Mumbai

UDIN: 251098598MMJTB4156
Date: November 7, 2025

Continuation sheet...






¢) Compliance of the covenants/terms of the issue in respect of listed debt securities of the listed entity

Based on the information and explanations available and on the basis of the records of the Company
including Books of Account, we certify that following covenants/terms of the issue of the listed debt
securities (Non-convertible Debentures} relevant to the Company have been complied by the Company
{(Pipeline Infrastructure Limited)

Clause no. 3.1(b), 4.1(a), 4.2(a), 4.4(a){i}, 4.4(b)(i), 4.7, 5.1, 5.2, 6.3,8.1, B.31t0 8.20,8.22 10 8.24, 8.26 to
8.30, 10.17(b), 14.1, 14.2, 20{a),22.1(a), 22.1(b), 22.1(c}, 22.1{d) and following clauses of Schedule-6 of
Debenture Trust Deed {DTD) 1.1{(a), 1.1{b}, 1.1{c), 1.2, 1.3, 1.4{a), 1.4(b), 1.5, 1.6(a), 1.6{b), 2.1(a}, 2.1{b),
2.2(b), 2.2(d), 2.3(a), 2.3(b), 2.3(c), 2.5, 2.6(a), 2.6(b), 2.8, 2.9(a), 2.10(a), 2.10(b}, 2.10{c), 2:11, 2.13(a),
2.13(b), 2.13(c), 2.13(d), 2.14, 2.15(a), 2.15(b}, 2.15(c), 2.15( e ), 2.16, 2.17(a), 2.17(b), 2.18, 2.19, 2.20(a),
2.20(b), 2.20{c), 2.20(d), 2.21, 2.22(b), 2.24, 2.25(a}(ii), 2.25{a)(iii), 2.25(a)(iv}, 2.25(d), 2.25(e), 2.25(f},
2.25(g), 2.25(h), 2.25{i}, 2.26, 2.27, 2.31(a}, 2.31(b), 2.31(f), 2.32(a), 2.32(b}, 2.32{(c), 2.32(d), 2.32(e),
2.34(a), 2.34{b}, 2.35, 2.36(a), 2.36(b), 2.38(a), 2.38(b) and Schedule-1 of Debenture Trust Deed 20(d).

CAr DEIINE IIIEDAGTRUCTURE LIM'TED

Chief Finéncial Officer
Place: Navi Mumbai
Date: November 7, 2025
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