May 11, 2026

To,

BSE Limited
Phiroze Jeejeebhoy Towers, Dalal Street,
Mumbai - 400 001, Maharashtra, India.

Sub.:
Ref.:

Outcome of the Board Meeting

Regulation 51(2), 52 and 54 read with Part B of Schedule Il of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing
Regulations”) read with applicable SEBI circular(s)

Pipeline Infrastructure Limited [SCRIP Code — 975482, 975483 and 975484; ISIN -
INEO1XX07059, INE01XX07042 and INE01XX07034]

Dear Sir/ Madam,

Pursuant to the provisions of regulation 51(2), 52 and 54 read with Part B of Schedule Il of SEBI Listing
Regulations read with applicable SEBI circular(s), we wish to inform that the Board of Directors of
Pipeline Infrastructure Limited (“Company”), at its Meeting held on Monday, May 11, 2026, have,
inter alia, considered and approved/noted the following:

Financial Results of the Company for the quarter (unaudited) and financial year (audited) ended
March 31, 2026 (“Financial Results”).

In this regard, please find enclosed herewith:

>

Limited Review Report issued by M/s. Deloitte Haskins & Sells LLP, Chartered Accountants and
M/s. Chaturvedi & Shah LLP, Chartered Accountants, Joint Statutory Auditors of the Company
on the Audited Financial Results for the year ended March 31, 2026;

Audited Financial Results along with information under Regulation 52(4) of the SEBI Listing
Regulations for the year ended March 31, 2026;

Declaration of unmodified opinion under Regulation 52(3) of the SEBI Listing Regulations for
the year ended March 31, 2026;

Disclosure of Related Party Transactions for the half year ended March 31, 2026, under
Regulation 62K of the SEBI Listing Regulations read with SEBI Master Circular bearing
reference no. SEBI/HO/DDHS/DDHS-PoD1/P/CIR/2025/0000000103 dated July 11, 2025; and
Security Cover Certificate as at March 31, 2026 under Regulation 54(3) of the SEBI Listing
Regulations read with applicable SEBI Circulars with respect to the listed Non-convertible
Debentures (“NCDs”) issued by the Company.

The meeting commenced at 3:33 p.m. and concluded at 4:14 p.m.

The above information is also available on the website of the Company i.e. www.pipelineinfra.com.

You are requested to kindly take the same on record.

PIPELINE INFRASTRUCTURE LIMITED

CIN: U60300MH2018PLC308292; Registered Office: Seawoods Grand Central, Tower-1, 3" Level, C Wing - 301 to 304,

Sector 40, Seawoods Railway Station, Navi Mumbai, Thane, Maharashtra - 400706, India
Tel No.: +91 22 3501 8000 Email: compliance@pipelineinfra.com Wepsite: www.pipelineinfra.com


mailto:compliance@pipelineinfra.com
http://www.pipelineinfra.com/

Thanking you,

For Pipeline Infrastructure Limited

SUNEETA Digitally signed

by SUNEETA

MUKUND MUKUND MANE

Date: 2026.05.11

MANE 16:28:12 +05'30'
Suneeta Mane

Company Secretary & Compliance Officer
ACS 26206

Encl.: a/a

CC: IDBI Trusteeship Services Limited
Universal Insurance Building,
Ground Floor, Sir Phirozshah Mehta Road,
Fort, Mumbai, Maharashtra — 400001

PIPELINE INFRASTRUCTURE LIMITED
CIN: U60300MH2018PLC308292; Registered Office: Seawoods Grand Central, Tower-1, 3" Level, C Wing - 301 to 304,
Sector 40, Seawoods Railway Station, Navi Mumbai, Thane, Maharashtra - 400706, India
Tel No.: +91 22 3501 8000 Email: compliance@pipelineinfra.com Wepsite: www.pipelineinfra.com
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Chaturvedi & Shah LLP Deloitte Haskins & Sells LLP

Chartered Accountants Chartered Accountants
912, Tulsiani Chambers, Cne International Center
212, Nariman Pgint Tower 3, 315 Floor,
Mumbai - 400 021 Senapati Bapat Marg,
Tel: +91 22 41638500 Elphinstone Read (West)
Fax: +91 22 415638595 Mumbai - 400 013

Maharashtra, India
Tel: +91 22 6185 4000
Fax: +91 22 6185 4001

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
PIPELINE IFRASTRUCTURE LIMITED

Opinion

We have audited the Financial Results for the year ended March 31, 2026 (“Financial
Results™) included in the accompanying “Statement of Financial Results for the Quarter
and Year Ended March 31, 2026” {Refer ‘Other Mater’ para below) of Pipeline
Infrastructure Limited (the “Company”), (the “Statement”), being submitted by the
Company pursuant to the requirements of Regulation 52 and Regulation 54 of the SEBI
(Listing Obiigations and Disclosure Requirements) Regulations, 2015, as amended (the
“*LODR Regulations”).

In our opinion and to the best of our information and according to the explanations given
to us, the Financial Results for the year ended March 31, 2026:

(i} are presented in accordance with the requirements of Regulation 52 and Regulation
54 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended; and .

(i) gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the net loss and other comprehensive income
and other financial information of the Company for the year then ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SA”"s) specified
under Section 143(10) of the Companies Act, 2013 (the “Act”). Our responsibilities under
those Standards are further described in Auditor’s Responsibilities for Audit of the Financial
Results for the year ended March 31, 2026 section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (the “ICAI") together with the ethical requirements that are relevant
to our audit of the Financial Results for the year ended March 31, 2026 under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the ICAI's Code of Ethics. We believe that the
audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit
opinion.

Management’'s and Board of Directors’ Responsibilities for the Statement

This Statement which includes the Financial Results is the responsibility of the Company's
Rnard nf Nirertare and hac hean annraved by them far the icanianra The Statement hag






























Disclosure of related party transactions for six months ended March 31, 2026

Bipeline Infrastructure Limited

CIN : UG0300MH2018PLC308292

Registerad Office : Seawoonds Grand Central, Tower-1, 3rd Level, C Wing - 301 to 304,
Sector 40, Seawoods Railway Station, Navi Mumbai, Thane, Maharashtra - 400706, India
Phone : 022-3501 8001, Email : compliance@pipelineinfra.com, Website: www,pipelinginfra.com

Rs. In Crare
Additional disclosure of related party transactions - applicable only in case the related party transaction relates
to loans, imter-corporate deposits, advances or investments made ar given by the listed entity/subsidiary. These
details need to be disclosed only ence, during the reporting period when such transaction was undertaken.
5. No Details of the party (listed entity Details of the caunterparty Type of related party Value of the related party Remarks an Value of In case monies are due to In case any financial Details of the loans, inter-corporate deposits, advances or investments
Jsubsidiary) entering into the transaction transaction as approved by  |approval by transaction either party as a result of |indebtedness is incurred ta make
transactian the audit committee For FY 25|audit committee |during the the transaction or give loans, inter-corporate
26 (1) reporting deposits, advances or
period investments
for half year
ended March
31, 2026
5. No Name PAN Name PAN Relationship of the | Type of related party Value of the related party Remarks an Value of Opening Closing Nature of Cost | Tenure| WNature{loan/ | Interest Rate Tenure Securedf Purpase for
caunterparty with |transaction transaction as approved by  |approval by transaction balance balance indebtedness advance/ inter- (%] unsecured | which the funds
the listed entity or its the audit committee Far FY 25|audit committee |during the As on As on March |{loan/ issuance corporate will be utilised
subsidiary 26 (1) reporting October 01, 31, 2026 of debt/ any deposit/ by the ultimate
period 2025 other etc.} investment recipient of
for half year funds (end-
ended March usage)
31, 2026
1 Pipeline ARJCPEZBSA Energy Infrastructure Trust AABTIE572) Entity which Redemption of Unlisted Non 450.00 M 206.67 6,715.75 6,438.78 N/&, N/A N/A N/A. WA N/A AR N/A
Infrastructure {formerly known as India exercises control an | Convertible Debentures {NCD)
Limited Infrastructure Trust] the Company {Refer note 4}
2 Pipeline AMICPB265A Energy Infrastructure Trust AABTIES72) Entity which Interest Expenses an Unlisted 650.00 NA 278.55 NSA NfA NfA NSA N/A N/ WA Y
Infrastructure [formerly known as India exertises controt on NCDs
Limited Infrastructure Trust) the Company
3 Pipeiine AAJCPE265A Energy !Infrastructure Trust AMBTIEEF D Entity which Expenditure Component 150.00 NA 60.88 -1,068.03 -1,128.91 NfA NAA NAA N/A N/A N/A N/A N/A
Infrastructure tfarmerly known as India exercises control on | Sweep {(ECS) for Unlisted NCDs
Limited Infrastructure Trust) the Company
4 Fipeline AAJCPB260A Erergy Infrastructure Trust AABTIBST2 Entity which Sharing of office cost -0.05 NA -0.02 - - NfA NSA N/A N/A NFA NfA N/A N/A
infrastructure {formerly known as India exercises control on
Limited Infrastruciure Trust} the Company
5 Pipeline AAICPRIBRA Energy Infrastructure Trust AABTIEST2) Entity which Interest on EYI -60.00 NA -36.12 - - NfA WTE:S M8 N/A NfA NfA, N/ A MiA
Infrastructure {formerly known as India exercises control on
Limited Infrastructure Trust) the Company
3 Fipeling AAJCPE265A Fipeline Management Services AAICROB14D Members of same | Pipeline Maintenance Expenses 70.00 Na 33.09 29.49 17.43 NJA NfA NfA NSA N/ MNfA M8 W&
Infrastructure Frivate Limited aroup
Limited
7 Fipeline AAICPE2654 Pipeline Management Services AsICROG14D Members of same Income from Support Services -5.00 A -1.62 -1.35 0.41 NSA MN/A N/A N8 NfA NFA NfA NfR
Infrastructure Private Limited graup
Limited
8 Pipeline AAJCPB2ESA Surmmit Digitel Infrastructure AAGCR2798R Members of same Rental and D&M -0.50 NA -0.06 -0.30 -0.25 NfA NfA NfA NfA NfA WFEY /A MYA
Infrastructure limited group reimbursement
Limited
g Fipelina AAJCPE2E5A EClindia Managers Frivate AAFCECLOGR Members of same sharing of office cost -0.05 NA -0.03 - - M/iA N/A NS® N/A MNiA N/A NAA NfA
infrastructure Limited group
Lirnited




Disclosure of related party transactions for six months ended March 31, 2026

Pipeline Infrastructu

re Limited

CIN : U60300MH2018PLC308292
Registered Office : Seawoods Grand Central, Tower-1, 3rd Level, C Wing - 301 ta 304,
Sector 40, Seawoods Railway Station, Navi Mumbai, Thane, Maharashtra - 400706, India
Phone : 022-3501 8001, Email : campliance @pipelineinfra.com, Website: www.pipelineinfra.com

Rs. In Crare
Additional disclosure of related party transactions - applicable only in case the related party transaction relates
ta loans, inter-carporate deposits, advances or investments made or given by the listed entity/subsidiary. These
details need ta be disclosed only once, during the reporting period when such transaction was undertaken.
5. Na Details of the party (listed entity Details of the counterparty Type of related party Value of the related party Remarks on value of In case monies are due to In case any financial Details of the loans, Tnter-corporate deposits, advances or investments
fsubsidiary) entering into the transactian transaction as approved by  |approvai by transaction either party as a result of | indebtedness is incurred to make
transaction the audit committee For FY 25| audif committee [during the the transaction or give loans, inter-corporate
264{1) reporting deposits, advances ar
period investments
for half year
ended March
31, 2026
5. No Name PAN Name PAN Relationship of the | Type of related party Value of the related party Remarks on Value of Opening Closing Nature of Cost | Terure| WNature({loan/ | Interest Rate Tenure Secured/ Purpose for
counterparty with |transaction transaction as approved by |approval by {ransaction balance balance indebtedness advance/ irmter- {3%] unsecured | which the funds
the listed entity or its the audit committes For FY 25|audit committee |during the As on As on March |(loan/ issuance corparate will be utilised
subsidiary 26 (1} reporting QOctober 01, 31, 2026 of debt/ any deposit/ by the ultimate
period 2025 ather etc.) investrent recipient of
for half year funds (end-
ended March usage)
31, 2026
10 Fipeline ARICPE265A Encap Investment Manager AAACWIB00A fembers of same | Income from Support Services -£.10 LT -0.04 - -0.03 N/A N/A /A N/& N/A NfA MfA N/A
infrastructure Private Limited group
Limited
11 Pipeling AMICPEIGRSA Encap Investment Manager AAACWIEDTA Mernbers of same Salary cost reimbursement 5.00 A 1.84 - n.s2 N/A /8 WA Tf A N/A N/A N/A NF&
Infrastructure Private Limited group
Limited
12 Pipeline AAICPS265A India Gas Solutions Private AMCCI7EDER Private companyin | Income fro Transportation of -300.00 NA -62.31 -2.19 4,59 N/A FEY W/R M/A NFA NFA WiA WTES
Infrastructure Limited which a directar or gas
Limited his relative is a
member or a director
13 Pipeline AAICPS265A India Gas Solutions Private AACCI7BUSR Private company in Purchase of Natural Gas 200,00 NA 57.50 0.07 5.63 /A M/A M/ A NSA NfA NfA, NSA NiA
Infrastructure Limited which a director or
Llimited his relative is a
member or a director
14 Pipeline AAICPB2E5A Sanmarg Projects Private AALCS0E63D Private company in Repairs & Maintenance & 14.00 NA 5.72 0.61 1.07 N/A, NfA, MNiA M8 NiA NfA N/A NfA
Infrastructure Limited which a director or other expenses
Limited his relative is a
member or 3 director
15 Pipeline AAICPBIEEA r. Akhil Mahrotra ADNPMI00GE Key Managerial MManagerial Remuneration As approved by the NRC, TEA 258 0.44 0.73 NFA WA /A FES MN/A N/&, N/A N/&,
Infrastructure Person Board & Shareholders
Limited
16 Pipeline AAICPEZESA Mr. Mahesh lyer AAKPIAS0AK Key Managerial IManagerial Remunearation Az approved by the NRC, MA 0.82 0.14 0.25 WA M8 M{A M/A WA M8 WA MiA
infrastructure Ferson Board & Awdit Commities
Limited
17 Fipeline AAICPE2654 Suneeta Mane (appointed AWOPMI1127} Key Managerial Managerial Remuneration As approved by the NRC & MNA 0.21 .01 0.02 N/A MA& N/A, N/A N/A Wi RFE: N/A
Infrastructure w.e.f. May 23, 2024) Person Board
Limited
18 Fipaline AAICPBIGEA Wir. Arun Balakrishnan, ABVPBL917F Independent Director Director sitting fees As approved the Board A .10 - N/A MiA N/ MFA 72 N/A N/A N/A
Infrastructure Independent Director
Limited




Disclosure of related party transactions for six manths ended March 31, 2026

Pigeline Infrastructure Limited
CIN : UG0300MH2018FLC308292
Registered Cffice : Seawoods Grand Central, Tower-1, 3rd Level, C Wing - 301 to 304,
Sector 40, Seawoods Railway Station, Navi Mumbai, Thane, Maharashtra - 400706, India
Phone : 022-3501 8001, Email : compliance@pipelinginfra.com, Website: www.pipelineinfra.com

Rs. In Crore
Additional disclosure of related party transactions - applicable only in case the related party transaction relates
to laans, inter-corporate deposits, advances or investments made or given by the listed entity/subsidiary. These
derails need to be disclosed only once, during the reporting period when such transaction was undertaken,
5 No Details of the party {listed entity Details of the counterparty Type of related party Value of the related party Remarks on Value of In case monies are due to In case any financial Details of the loans, inter-corporate deposits, advances or investments
/Jsubsidiary) entering into the transaction transaction as approved by  |approval by transaction either party as a result of |indebtedness is incurred to make
transaction the audit committee For FY 25{audit committee|during the the transaction or give loans, inter-corporate
26{1) reporting deposits, advances or
period investrments
for half year
ended March
31, 2026
5. No Name PAN Name PAN Relationship of the | Type of related party Value of the related party Remarks on Value of Opening Closing Nature of Cost | Tenure| Wature {loan/ | Interest Rate Tenure Secured/ Purpuose for
counterparty with |transaction transaction as approved by  |approval by transaction balance balance indebtedness advance/ inter- 56} unsecured | which the funds
the listed entity or its the audit committee For FY 25| audit committee |during the As on As an March |{loan/ issuance corparate will be utilised
subsidiary 26 (1} reporting QOctober 01, 31, 2026 of debtf any deposit/ by the ultimate
period 2025 other etc.} Investment recipient of
far half year funds {end-
ended March usage]
31, 2026
19 Pipeline BAJCPE265A Mr. Chaitanya Pande, ABTPP2169B Independent Director| Drrector sitting fees As approved the Board WA .10 . . N/A WA N/A NfA N/A NfA MAA M8
Infrastructure Independent Director
Limited
20 Fipeline AAICPE2E5A s, kavita Venugopal, ACAPVISESD Independent Diractar Director sitting fees As approved the Board MNA 0.10 - NFES WA MN/A FE T NAA iR MR
Infrastructure Independent Director
Limited {appointed w.e.f. August 8,
2023)
21 Fipeline BAJCPBIELA Pipeline Infrastructure Limited AAETP7002K Past-employment Contribution to Gratuity Fund Q.60 NA 0.37 - NfA M M/ M/A NFA MR NiA N/A
Infrastructure Employees Gratuity Fund henefit plan
Limited
Notes:
1 Value approved by audit committee is far the entire financial year.
2 Walues in bracket { } represents income/ receivables,
2 No additional indebtedness has been incurred by the company during the year, hence additional disclosure is not applicable.
4 Closing balance of NCDs is before adjusting expenditure component sweep [ECS) of Rs. 1,128.91 which is treated as advance and will be settled against the future repayments of the principal of NCDs as per the agreement{s]. The same has been shown In a separate line item.
5 Clasing Balance shown under managerial remuneration represents provision for gratuity and leave encashment payable to managerial personnel,

For Pipeline Infrastructure Limited

Managing Director
DHN: 07197901

Date
Place

May 11, 2026
Navi Mumbai







CHATURVEDI  SHAH..

Chartercu ~.countants

Auditer’s Responsibility

6. [t is our responsibility to provide reasonable assurance that the details as referred to in “Appendix A”
and Annexure- [ have been correctly extracted from the Books of Account and other records produced
before us which we have verified on test check basis.

7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or
Certificates for Special Purposes (Revised 2016) (the “Guidance Note™) issued by the Institute of
Chartered Accountants of India (ICAI) and Standards on Auditing specified under Section 143(10) of
the Companies Act 2013. The Guidance Note requires that we comply with the ethical requirements of
the Code of Ethics issued by the ICAL

8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC)
1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and
Other Assurance and Related Services Engagements.

Conclusion

9. Based on the information and explanations provided to us and examination of records of the Company
including Books of Account and other relevant documents, we hereby conclude that book value of
assets and relevant debts given in Column *A” to “J” of Annexure- I (forming part of Appendix A} and
other details provided in Appendix A are true and correct.

Restriction on Use

10. The signed certificate is provided to the Company solely for submission to the Stock Exchange and to
the Debenture Trustees and should not be used by any other person or for any other purpose.
Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or to
any other person to whom this certificate is shown or into whose hands it may come without our prior
consent in writing.

For Chaturvedi & Shah LLP
Chartered Accountants
Firm Registration No. 101720W/ W100355

Yijay Napawaliya
Partne
Memb.
UDIN:

Date: 1
Place: . ... .

Continuation sheet...












CHATURVEDI  SHAH .

Chartersu ~vcountants
r

To,

The Board of Directors,
Pipeline Infrastructure Limited
Seawoods Grand Central,
Tower-1, 3rd Level, C

Wing - 301 to 304, Sector 40,
Seawoods Railway Station,
Navi Mumbai, Thane,
Maharashtra - 400706, India.

STATEMENT CERTIFYING THE SECURITY COVER COMPLIANCE IN RESPECT OF
LISTED SECURED REDEEMABLE NON-CONVERTIBLE DEBENTURES AS AT MARCH
31, 2026.

1. This certificate is issued in accordance with the terms of your engagement with Pipeline
Infrastructure Limited (“the Company™) having its registered office at Seawoods Grand Central,
Tower-1, 3rd Level, C Wing - 301 to 304, Sector 40, Seawoods Railway Station, Navi Mumbai,
Thane, Maharashtra - 400706, India.

2. The Statement certifying various clauses of Debenture Trust Deed to be complied by the Company
relating to Security cover of 6,45,200 number of outstanding 7.96% Listed Secured Redeemable
Non-Convertible Debentures of face value of Rs. 1,00,000/- aggregating in value Rs, 6,452.00 Crore
(Rupees Six thousand Four hundred and Fifty-two Crore) details as mentioned below as at March
31, 2026, duly signed by the authorized signatory of the Company, is attached as Appendix ‘A’ in
accordance with para 3.1 (a) of Circular no. SEBI/HO/MIRSD/MIRSD _CRADT/CIR/P/2022/67
dated May 19, 2022 and Master Circular no. SEBI/HO/DDHS-PoD3/P/CIR/2024/46 dated May 16,
2024, we have verified only book value of the assets provided in this certificate:

Series ISIN Number Amount
1 INEO1XX07059 Rs. 1000 Crore
2 INEOLIXX07042 Rs. 1000 Crore
3 INEO1XX07034 Rs. 4,452 Crore

We have signed/Initialed the certificate along with the Appendix ‘A’ and Annexure- I (forming part
of Appendix A).

Management’s Responsibility

3. The preparation of the Statement is the responsibility of the Management of the Company including
the preparation and maintenance of all accounting and other relevant supporting records and
documents. This responsibility includes the design, implementation and maintenance of internal
control relevant to the preparation and presentation of the Statement and applying an appropriate
basis of preparation; and making estimates that are reasonable in the circumstances.

4. The Management is also responsible for ensuring adherence that the details in the statement are

FIGAaUW WINbG. J 1L, Uil bhdl UG, £ 1L, Ndlllldl FUlIL, \uinddl = 9ud b, Hidid, e, T3 1 ££2 9103 000U * Mgx , +3 | ££ 5103 0030
URL: www.cas.ind.in



CHATURVEDI  SHAH..

Chartereu ~wcountanis
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(]
Auditor’s Responsibility

5. It is our responsibility to provide reasonable assurance that the details as referred to in “Appendix
A” and Annexure- 1 have been correctly extracted from the Books of Account and other records
produced before us which we have verified on test check basis.

6. We conducted our examination of the Statement in accordance with the Guidance Note on Reports
or Certificates for Special Purposes (Revised 2016) {(the “Guidance Note™) issued by the Institute
of Chartered Accountants of India (ICAI) and Standards on Auditing specified under Section
143(10) of the Companies Act 2013. The Guidance Note requires that we comply with the ethical
requirements of the Code of Ethics issued by the [CAL

7. We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, Quality Control for Finns that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements.

Conclusion

8. Based on the information and explanations provided to us and examination of records of the
Company including Books of Account and other relevant documents, we hereby conclude that
book value of assets and relevant debts given in Column “A” to “J” of Annexure- 1 (forming part
of Appendix A) and other details provided in Appendix A are true and correct.

Restriction on Use

9. The signed certificate is provided to the Company solely for submission to Stock Exchange and to
the Debenture Trustees and should not be used by any other person or for any other purpose.
Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or
to any other person to whom this certificate is shown or into whose hands it may come without
our prior consent in writing.

For Chaturvedi & Shah LLP
Chartered Accountants
Firm Registration No. 101720W/ W100355

Al

]
]
|

Date: May 11, 2026
Place: Navi Mumbai

Continuation sheet...






¢} Compliance of the covenants/terms of the issue in respect of listed debt securities of the listed
entity

Based on the information and explanations available and on the basis of the records of the Company
including Books of Account, we certify that following covenants/terms of the issue of the listed debt
securities (Non-convertible Debentures) relevant to the Company have been complied by the
Company (Pipeline Infrastructure Limited}

Clause no. 3.1{b}, 4.1(a), 4.2{a), 4.4{a)(i}, 4.4(b){1}, 4.7,5.1,5.2, 6.3,8.1,8.31t08.20, 8.22 t0 8.24, 8.26
to 8.30, 10.17(b), 14.1, 14.2, 20(a),22.1(a), 22.1{b}, 22.1{(c), 22.1{d} and following clauses of Schedule-
6 of Debenture Trust Deed {DTD) 1.1(a), 1.1({b), 1.1(c}, 1.2, 1.3, 1.4{a), 1.4(b}, 1.5, 1.6{a), 1.6{b), 2.1(a)},
2.1(b), 2.2(b), 2.2{d), 2.3(a), 2.3(b), 2.3(c}, 2.5, 2.6{a), 2.6{b), 2.8, 2.9(a}, 2.10(a), 2.10(b}, 2.10(c}, 2.11,
2.13(a), 2.13(b), 2.13(c), 2.13(d), 2.14, 2.15(a}, 2.15(b), 2.15{c), 2.15( e ), 2.16, 2.17{a), 2.17(b}, 2.18,
2.19, 2.20{a), 2.20(b), 2.20(c}, 2.20{d), 2.21, 2.22(b), 2.24, 2.25(a)(ii), 2.25(a)(iii), 2.25(a){iv), 2.25{(d),
2.25{e}, 2.25(f), 2.25(g), 2.25(h), 2.25(i), 2.26, 2.27, 2.31(a), 2.31(b), 2.31(f), 2.32(a), 2.32(b}, 2.32(c),
2.32(d), 2.32(e), 2.34(a), 2.34{b}, 2.35, 2.36(a), 2.36(b}), 2.38(a), 2.38(b) and Schedule-1 of Debenture
Trust Deed 20{d).

For PIPELINE INFRASTRUCTURE LIMITED

PR T I B

Chief Financial Offic
Place: Navi Mumbai
Date: May 11, 2026
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