
 
 

    

PIPELINE INFRASTRUCTURE LIMITED 
CIN: U60300MH2018PLC308292; Registered Office: Seawoods Grand Central, Tower-1, 3rd Level, C Wing - 301 to 304,  

Sector 40, Seawoods Railway Station, Navi Mumbai, Thane, Maharashtra - 400706, India 
Tel No.: +91 22 3501 8000    Email: compliance@pipelineinfra.com   Website: www.pipelineinfra.com 

May 11, 2026 
 
To, 
BSE Limited, 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Fort, Mumbai – 400001, 
Maharashtra, India. 
 
Sub.: Security Cover Certificate as on March 31, 2026 
 
Ref.: Regulation 54 & 56 (1) (d) of Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) read with applicable SEBI 
Circular(s). 

 
Pipeline Infrastructure Limited (“Company”) [SCRIP Code – 975482, 975483 and 975484; ISIN - 
INE01XX07059, INE01XX07042 and INE01XX07034]                                   

 
Dear Sir/ Madam, 
 
Pursuant to the provisions of regulation 54 and 56 (1) (d) of SEBI Listing Regulations read with applicable 
SEBI Circular(s), please find enclosed herewith the Security Cover Certificate as at March 31, 2026 from M/s. 
Chaturvedi & Shah LLP, Chartered Accountants, Joint Statutory Auditor of the Company, with respect to the 
listed Non-Convertible Debentures issued by the Company and outstanding as on March 31, 2026.  
 
The above information is also available on the website of the Company i.e. www.pipelineinfra.com.  
 
You are requested to kindly take the same on record. 
 
Thanking you, 
 
For Pipeline Infrastructure Limited 
 
 
 
_________ 
Suneeta Mane 
Company Secretary & Compliance Officer 
ACS 26206 
 
Encl.: a/a 
 

 
 
 
 
 

CC: IDBI Trusteeship Services Limited  
Universal Insurance Building,   
Ground Floor, Sir Phirozshah Mehta Road, 
Fort, Mumbai, Maharashtra – 400001 

~ PIL 

mailto:compliance@pipelineinfra.com
http://www.pipelineinfra.com/


To, 
The Board of Directors, 
Pipeline Infrastructure Limited 
Seawoods Grand Central, 
Tower-1, 3rd Level, C 
Wing - 301 to 304, Sector 40, 
Seawoods Railway Station, 
Navi Mumbai, Thane, 
Maharashtra - 400706, India. 

■ 

■ 

CHATURVEDI f;?I SHAH LLP 

Chartered Accountants 

■ 

STATEMENT CERTIFYING THE SECURITY COVER COMPLIANCE IN RESPECT OF 
LISTED SECURED REDEEMABLE NON-CONVERTIBLE DEBENTURES AS AT l\'lARCH 31, 
2026. 

I. Th is certificate is issued in accordance with the terms of your engagement with Pipeline Infrastructure 
Limited ('the Company") having its registered office at Seawoods Grand Central, Tower- I, 3rd Level, 
C Wing - 301 to 304, Sector 40, Sea woods Railway Station, Navi Mumbai, Thane, Maharashtra - 400706, 
India. 

2. The Statement certifying various clauses of Debenture Trust Deed relating to Security cover of 6,45,200 
number of outstanding 7.96% Listed Secured Redeemable Non-Convertible Debentures of face value 
of Rs. 1,00,000/- aggregating in value Rs. 6,452.00 Crore (Rupees Six thousand four hundred and Fifty­
two Crore) details as mentioned below as at March 31, 2026, duly signed by the authorized signatory of 
the Company, is attached as Appendix 'A'. In accordance with para 3.1 (a) of Circular no. 
SEBI/HO/MIRSD/MIRSD _CRADT/CIR/P/2022/67 dated May I 9, 2022 and Master Circular no. 
SEBI/HO/DDHS-PoD3/P/CIR/2024/46 dated May 16, 2024, we have verified only book value of the 
assets provided in this certificate: 

Series ISIN Number Amount 
I INEO I XX07059 Rs. I 000 Crore 
2 INE01XX07042 Rs. 1000 Crore 
3 INEOlXX07034 Rs. 4,452 Crore 

We have signed/Initialed the certificate along with the Appendix 'A' and Annexure- I (forming part of 
Appendix A). 

3. The Statement certifying Non-convertible debenture issued by PIL are secured by creation of charge on 
the assets of the Company and the Parent i.e. Energy Infrastructure Trust (EIT) (formerly known as India 
Infrastructure Trust). The details of security offered based on consolidated level in order to provide the 
overall/ holistic picture of the borrowings and security cover provided by the Issuer are given in 
Annexure-I. 

Management's Responsibility 

4. The preparation of the Statement is the responsibility of the Management of the Company including the 
preparation and maintenance of all accounting and other relevant supporting records and documents. 
This responsibility includes the design, implementation and maintenance of internal control relevant to 
the preparation and presentation of the Statement and applying an appropriate basis of preparation; and 
making estimates that are reasonable in the circumstances. 

~t9.L<tsh'. 
~'t,,~ >.'~ e Management is also responsible for ensuring adherence that the details in the statement are correct. 

~< ,r 
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~-9~...__ _ __...,~ d Office: 912, Tulsiani Chambers, 212, Nariman Point, Mumbai - 400 021, India. Tel.: +91 22 4163 8500 • Fax: +91 22 4163 8595 
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Auditor's Responsibility 

■ 

■ 

CHATURVEDI O SHAHLLP 
Chartered Accountants 

■ 

■ 

6. It is our responsibility to provide reasonable assurance that the details as referred to in "Appendix A" 
and Annexure- l have been correctly extracted from the Books of Account and other records produced 
before us which we have verified on test check basis. 

7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or 
Certificates for Special Purposes (Revised 2016) (the "Guidance Note") issued by the Institute of 
Chartered Accountants of India (fCAf) and Standards on Auditing specified under Section 143(10) of 
the Companies Act 2013. The Guidance Note requires that we comply with the ethical requirements of 
the Code of Ethics issued by the !CAI. 

8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 
l, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Infonnation, and 
Othe~ Assurance and Related Services Engagements. 

Conclusion 

9. Based on the information and explanations provided to us and examination of records of the Company 
including Books of Account and other relevant documents, we hereby conclude that book value of 
assets and relevant debts given in Column "A" to "J" of Annexure-1 (forming part of Appendix A) and 
other details provided in Appendix A are true and correct. 

Restriction on Use 

10. The signed certificate is provided to the Company solely for submission to the Stock Exchange and to 
the Debenture Trustees and should not be used by any other person or for any other purpose. 
Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or to 
any other person to whom this certificate is shown or into whose hands it may come without our prior 
consent in writing. 

For Chaturvedi & Shah LLP 
Chartered Accountants 
Firm Registration No. 10 I 720W/ Wl00355 

Vijay Napawaliya 
Partner 
Membership No. 109859 
UDIN: 2(;1_09 ~59 LFi 

Date: May 11, 2026 
Place: Navi Mumbai 

ContinuatiOn sheet... 



Appendix A 

STATEMENT CERTIFYING THE SECURITY COVER COMPLIANCE IN RESPECT OF LISTED SECURED 

REDEEMABLE NON-CONVERTIBLE DEBENTURES AS AT MARCH 31, 2026 OF PIPELINE INFRASTRUCTURE 

LIMITED AND ENERGY INFRASTRUCTURE TRUST (FORMERLY KNOWN AS INDIA INFRASTRUCTURE 

TRUST) 

Based on the information and explanations available and on the basis of the records of the Company 
including Books of Account and other relevant documents, we hereby certify that: 

a) The Company has vide its Board Resolution and information memorandum/ offer document and under 
various Debenture Trust Deed (DTD), has issued the following listed debt securities: 

ISIN Private Placement/ Public Issue Secured/ Unsecured Sanctioned Amount 
INE01XX07059 Private Placement Secured Rs. 1000 Crore 

IN E01XX07042 Private Placement Secured Rs. 1000 Crore 

INE01XX07034 Private Placement Secured Rs. 4,452 Crore 

b) Security Cover for listed debt securities: 

(i) The financial information as on March 31, 2026 has been extracted from the books of account 
and other relevant records of the listed entity; 

(ii) The Non-convertible debentures issued by PIL are secured by creation of charge on the assets of 
the Company and the Parent i.e. Energy Infrastructure Trust (EIT). The details of security offered 
based on consolidated level in order to provide the overall/ holistic picture of the borrowings 
and security cover provided by the Issuer are as in Annexure-1. 

(iii) The security of the Company and Energy Infrastructure Trust ( EIT) provide coverage of more than 
100 % of the interest accrued and principal amount, which is in accordance with the terms of 
issue/ Debenture Trust Deed ( calculation as per statement of security cover ratio for the Secured 
debt securities - Annexure -1). 

ISIN wise details 

S.No. ISIN Facility Type of Sanctioned Outstanding Cover Security 

Charge Amount Amount as on Required Required 
March 31, 2026 
(Carrying Value) 

1. IN E01XX07059 Non- Pari Passu Rs. 6,452.00 Rs. 6,452.00 100% or 1. All the Assets of 

convertible (First Crare Crore and interest mare the Company as 

listed ranking payable of Rs. detailed in the DTD. 
2. INE01XX07042 Debt Charge) 126.64 Crore as 2. Pledge of 51% 

Securities on March 31, (fifty one percent) 
2026 of the equity shares 

3 . INE01XX07034 of the Issuer held by 
the lnvlT, 

Grand Total Rs. 6,578-64 
Crore 

\ 



c) Compliance of the covenants/terms of the issue in respect of listed debt securities of the listed entity 

Based on the information and explanations available and on the bas_is.of the records of the Company 
including Books of Account, we certify that following covenants/terms of the issue of the listed debt 
securities (Non-convertible Debentures) relevant to the Company have been complied by the Company 
(Pipeline Infrastructure Limited) . 
Clause no. 3.l(b), 4.l(a), 4.2(a), 4.4(a)(i), 4.4(b)(i), 4.7, 5.1, 5.2, 6.3, 8.1, 8.3 to 8.20, 8.22 to 8.24, 8.26 to 
8.30, 10.17(b), 14.1, 14.2, 20(a),22.1(a), 22.l(b), 22.l(c), 22.l{d) and following clauses of Schedule-6 of 
Debenture Trust Deed (DTD) 1.l(a), 1.l(b), 1.l(c), 1.2, 1.3, 1.4(a), 1.4(b), 1.5, 1.6(a), 1.6(b), 2.l(a), 2.l(b), 
2.2(b), 2.2(d), 2.3{a), 2.3(b), 2.3(c), 2.5, 2.6(a), 2.6(b), 2.8, 2.9(a), 2.lO(a), 2.10(b}, 2.lO(c), 2.11, 2.13(a), 
2.13(b), 2.13(c), 2.13(d), 2.14, 2.15(a), 2.1S(b), 2.lS(c), 2.15( e), 2.16, 2.i7(a), 2.17{b), 2.18, 2.19, 2.20(a), 
2.20{b), 2.20(c), 2.20(d), 2.21, 2.22(b), 2.24, 2.25(a)(ii), 2.25(a)(iii), 2.25{a)(iv), 2.2S(d), 2.25(e), 2.25(f), 
2.25(g), 2.25(h), 2.25(i), 2.26, 2.27, 2.31(a), 2.31(b}, 2.31(f}, 2.32(a), 2.32(b), 2.32(c), 2.32(d), 2.32(e), 
2.34(a), 2.34{b), 2.35, 2.36(a), 2.36(b), 2.38(a), 2.38(b) and Schedule-1 of Debenture Trust Deed 20(d}. 

Iyer 
Chief Financial Officer 
Place: Navi Mumbai 
Date: May 11, 2026 
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To, 
The Board of Directors, 
Pipeline Infrastructure Limited 
Seawoods Grand Central, 
Tower-1, 3rd Level, C 
Wing - 301 to 304, Sector 40, 
Seawoods Railway Station, 
Navi Mumbai, Thane, 
Maharashtra - 400706, India. 

• • 
CHATURVEDI (;!SHAH LLP 

Chartered Accountants 

• 
■ 

STATEMENT CERTIFYING THE SECURITY COVER COMPLIANCE IN RESPECT OF 
LISTED SECURED REDEEMABLE NON-CONVERTIBLE DEBENTURES AS AT MARCH 
31, 2026. 

I. This certificate is issued in accordance with the tenns of your engagement with Pipeline 
Infrastructure Limited ("the Company") having its registered office at Seawoods Grand Central, 
Tower-I, 3rd Level, C Wing - 301 to 304, Sector 40, Seawoods Railway Station, Navi Mumbai, 
Thane, Maharashtra - 400706, India. 

2. The Statement certifying various clauses of Debenture Trust Deed to be complied by the Company 
relating to Security cover of 6,45,200 number of outstanding 7.96% Listed Secured Redeemable 
Non-Convertible Debentures of face value of Rs. 1,00,000/- aggregating in value Rs. 6,452.00 Crore 
(Rupees Six thousand Four hundred and Fifty-two Crore) details as mentioned below as at March 
31, 2026, duly signed by the authorized signatory of the Company, is attached as Appendix 'A' in 
accordance with para 3.1 (a) of Circular no. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 
dated May I 9, 2022 and Master Circular no; SEBI/HO/DDHS-PoD3/P/CIR/2024/46 dated May 16, 
2024, we have verified only book value of the assets provided in this certificate: 

Series ISIN Number Amount 
1 INE0 I XX07059 Rs. 1000 Crore 
2 INE0 1 XX07042 Rs. I 000 Crore 
3 INE0 I XX07034 Rs. 4,452 Crore 

We have signed/Initialed the certificate along with the Appendix 'A' and Annexure- I (forming part 
of Appendix A). 

Management's Responsibility 

3. The preparation of the Statement is the responsibility of the Management of the Company including 
the preparation and maintenance of all accounting and other relevant supporting records and 
documents. This responsibility includes the design, implementation and maintenance of internal 
control relevant to the preparation and presentation of the Statement and applying an appropriate 
basis of preparation; and making estimates that are reasonable in the circumstances. 

4. The Management is also responsible for ensuring adherence that the details in the statement are 
correct. 
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5. It is our responsibility to provide reasonable assurance that the details as referred to in "Appendix 
A" and Annexure- I have been correctly extracted from the Books of Account and other records 
produced before us which we have verified on test check basis. 

6. We conducted our examination of the Statement in accordance with the Guidance Note on Reports 
or Certificates for Special Purposes (Revised 2016) (the "Guidance Note") issued by the Institute 
of Chartered Accountants of India (ICAI) and Standards on Auditing specified under Section 
143(10) of the Companies Act 2013. The Guidance Note requires that we comply with the ethical 
requirements of the Code of Ethics issued by the [CAI. 

7. We have complied with the relevant applicable requirements of the Standard on Quality Control 
(SQC) 1, Quality Control for Finns that Perfonn Audits and Reviews of Historical Financial 
Information, and Other Assurance and Related Services Engagements. 

Conclusion 

8. Based on the infonnation and explanations provided to us and examination of records of the 
Company including Books of Account and other relevant documents, we hereby conclude that 
book value of assets and relevant debts given in Column "A" to "J" of Annexure- I (forming part 
of Appendix A) and other details provided in Appendix A are true and correct. 

Restriction on Use 

9. The signed certificate is provided to the Company solely for submission to Stock Exchange and to 
the Debenture Trustees and should not be used by any other person or for any other purpose. 
Accordingly, we do not accept or assume any liability or any duty cif care for any other purpose or 
to any other person to whom this certificate is shown or into whose hands it may come without 
our prior consent in writing. 

For Chaturvedi & Shah LLP 
Chartered Accountants 
Firm Registration No. 101720W/ WI 00355 

. PS ~qt~ ., 
v·1'4 

Vijay Napawaliya 
Partner 
Membership No.: 109859 

UDIN: 2G \ O~& 59 f;-1< k \ 

Date: May 11, 2026 
Place: Navi Mumbai 
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Appendix A 

STATEMENT CERTIFYING THE SECURITY COVER COMPL,ANCE IN RESPECT OF LISTED SECURED 

REDEEMABLE NON-CONVERTIBLE DEBENTURES AS AT MARCH 31, 2026. 

Based on the information and explanations available and on the basis of the records of the Company 
including Books of Account and other relevant documents, we hereby certify that: 

a) The Company has vide its Board Resolution and· information memorandum/ offer document and 
under various Debenture Trust Deed (DTD), has issued the following listed debt securities: 

I$1N ~~t/ ~ ~ e- i.QUred/ Unsecured SamotiolU ~ 
IN E01XX07059 Private Placement Secured Rs. 1000 Crore 

IN E01XX07042 Private Placement Secured Rs. 1000 Crore-

INE01XX07034 Private Placement Secured Rs. 4,452 Crore 

b) Security Cover for listed debt securities: 

(i) The financial information as on March 31, 2026 has been extracted from the books of account 
and other relevant records of the listed entity; 

{ii) The security of the Company provide coverage of more than 100 % of the interest accrued and 
principal amount, which is in accordance with the terms of issue/ Debenture Trust Deed 
(calculation as per statement of security cover ratio for the Secured debt securities - Annex·ure 
-1) .. 

ISIN wise details 

s.No. UIN ftdity ~ et $att~ ~a"cti'ffg C-QVer ~ 
Ota'rge Amount Aftlanm id on II.~ ~ 

-rd\ SJ., HU 
(~gYat~ 

1. IN E01XX07059 Non- Pari Passu Rs. 6,452.00 Rs. 6,452.00 100% or All the 

convertible (First ranking Crore Crore and more Assets of 

listed Charge) interest payable the 
2. IN E01XX07042 Debt of Rs. 126.64 Company 

Securities Crore as on as detailed 
March 31, 2026 in the DTD 

3 . INE01XX07034 

Grand Total Rs. 6,578.64 
Crore 



c) Compliance of the covenants/terms of the issue in respect of listed debt securities of the listed 
entity 

Based on the information and explanations available and on the basis of the records of the Company 
including Books of Account, we certify that following covenants/terms of the issue of the listed debt 
securities (Non-convertible Debentures) relevant to the Company have been complied by the 
Company (Pipeline Infrastructure Limited) 
Clause no. 3.l(b), 4.l(a), 4.2{a), 4.4(a)(i}, 4.4(b)(i}, 4.7, 5.1, 5.2, 6.3, 8.1,.8.3 to 8.20, 8.22 to 8.24, 8.26 
to 8.30, 10.17(b), 14.1, 14.2, 20(a),22.1(a), 22.l(b), 22.l(c), 22.l(d) and following clauses of Schedule-
6 of Debenture Trust Deed {DTD) 1.l(a), 1.l(b), 1.l(c), 1.2, 1.3, 1.4(a), 1.4(b), 1.5, 1.6(a), 1.6(b), 2.l(a), 
2.l(b), 2.2(b), 2.2(d), 2.3(a), 2.3(b), 2.3(c), 2.5, 2.6(a), 2.6(b), 2.8, 2.9(a), 2.lO(a), 2.lO(b), 2.lO(c), 2.11, 
2.13(a), 2.13(b), 2.B(c), 2.13(d), 2.14, 2. lS(a ), 2.15(b), 2.15( c), 2.15( e ), 2.16, 2.17(a), 2.17(b), 2.18, 
2.19, 2.20(a), 2.20(b), 2.20(c), 2.20(d), 2.21, 2.22(b), 2.24, 2.25(al(ii), 2.25(a)(iii), 2.25(a)(iv), 2.25{d), 
2.25(e), 2.25(f), 2.25(g), 2.25(h), 2.25(i), 2.26, 2.27, 2.31(a), 2.31(b), 2.31(f), 2.32(a), 2.32(b}, 2.32(c), 
2.32(d), 2.32(e), 2.34(a), 2.34{b), 2.35, 2.36(a), 2.36(b), 2.38(a), 2.38(b) and Schedule-1 of Debenture 
Trust Deed 20(d). 

For PIPELINE INFRASTRUCTURE LIMITED 

Mahesh Iyer 
Chief Financial Officer 
Place: Navi Mumbai 
Date: May 11, 2026 



Annexure I• Details of Security offered by PIL for secured NCD Issued by Prl (As at March 31, 2026)••• 

C!!(uiim.ll Column II 
piortrClllllrs ~!""•-.t~wlll<!µi\lscitrtlll~lo-

; 

I 

,o.ssns 
Property, Plant c1nd Equlpmi:!r\t P.ro~rtv. Pl,;111'1t ar1d tquipmil:!!ot (Immovable asstil:!!!.-Maln 

pipeline, Sf!urlfnes &nd allred infn11st:ructure, landi building, 

etci~] 

PropeTty, Plant and E~vipment Property, Plant and Equipment [Mova Die a.s-se-ts-Gas 
turbinei~ fllmltu,~, offTU! l:!qul~mil:!!l'I~ ~c.) 

U!pitalWork-in- Pro,gres!. Capita! Wor~-m• Progress (v.ariou:s growth and m.!llotenan«! 
Cllf?ElX Items) 

Right of Us@- As.s~ts R;ght of U<0 Asset, (Bulldfng and Loa .. hold land! 
Goodwill Goodwlll (on ilc~uiiitiQn) 

1ntanglbtt1: Assets tlther lt1ta,igU1le Assw (Software, Pfpl:!line Usase 

Authortsat ionl 
lnrangfbleAssets under Development Intangible AS61ili; under Devek>pment [software) 
ll'\vestments Investments [n Mutual F-unds 

Loa11s 
lnv(;:ntories lnwntorie.i (stores and spartesi Natural Gn ;md Fuel} 
Tro,.d'e Rl!'f:leir.ibl!!s. Trad£ rt~rvables (reatvahle on ucount of gas 

t r.t lUl')Ortiltlon) 
Ciih illndCii:;h EquiVilllt:nh: Cash and Cash Equivalenb 

llank Bal!n«!s other than Cash c1nd Cash El'.lulvc1le111s Bank Eala('IC:1!$ othil:!!rthan Cash and Ca.!h Equlvall:!nts 
Others Othe~ (ir1come- tax.balance, GST <:red it. prepaid ei<JIS, etc,) 

1aw 

LIABILITIES 
Debt !.ecuntrei·ro wfilcl'l this cc.rttfico(e pen.ams 

IN~Ol XX070~9 
INEOIXX070• 2 
INE01XX07034 
Other debl shiilring pari-pa5,5u chafie with above delrt 
Other ~bl 
JtJbordi,,ated d!bt 

Borrowings 
Bonk 

Deb, Se,uritfes 
Ot/!1!11· 

Trade pllyo-ble-' 

l.C"Olf? Liabilrties 
Pr011/f1ons 
Othrn. 
T"oliol . 

1

~1.f onBo:_okValU!!--
Gove.t oh Maa1cetva1Ue 

" Book Vc!I IUQ of oth~r u nsl:!C.4.J rM lfabllltfes Is uiufated heft!. 

Column'( 
Elldl§i,le;o.,~ 

Debi Iii< wl\lch 
t111s<iei1tllcat9 

belna.....S 

'Bi>ol<tlllllllL 

Not to bo fille~ 

16.dusiw 
Stcunw !:over 
RaUo 

5-°'un,nD-
E'xduilvt..r;hll~ 

Qtho<'S<fcUl'ed -
Boolcv..tue. 

. 

. 

-. 
. 

·ColumnE ~l\fflnF ~Uiilf/G 
J!arJ'.,iUIIL Pa1Fbssu~ P.aii.Piau~ 

Ebilie -si.l.!!il-l!Y!l"'~ 
p,,soudebll)ol\l« 

~ror ,(lndudas ~btJOf ---wfifdi.tnl<' \imldl tljisurtlfl-ls whl<hl"""11s ~- lssuell & lilfiei-debt j)at.1-~ 
boi~ with porlpissu d11.ra• t"'-"l'4l!ll 
~ -.,,,. ~-•dt,, 

cot11mn !'I 
II 
II 

hs/No 'ililoli,llatue -8ook..Vatu1 

Yes 7,955.S2 

\'as l,324.26 

Ve, 2Ml 

v., 10.97 
Ye, 282.00 

Ve, 967,08 . 
Yo, 
y., 3S4,64 
No 

'!' tu 245.56 
Ye.s 1S3.21 

v. 829.34 

y.., 60,82 
Ye, 362.ll 

-
~ 

$M.92 

1,019.63 
1,019.63 -
4,539.38 

. 
3154.0S•• 

. 

. 
,_ -

~113-PO ,_ - . 

.12ff 

l>arl-Passu S..C:Urt(y 
(!oveJ.RatJo 

Colurnn H 
~not. 
"'™ed<ILS 
\ ~ 

lioi,lf\falllell 

. 

-

. 

. 

. 

70.38 
13~1 
4.36 

,. 1,580.43 
'h6,69.(ii~ ,-

Co1ymnH1. ~umnl cr,iliirmi l Cl,jUf\tltK 11.ffiilt;i.Mnil . 'f i~l!!M'N ,I CollnM'D ' 
Dalitnotbil:lted Elii,,rn1111on (Total llii~!O"O!'IY • ~ •J.odliv il)lt_'l,,;iti~ 

b:;, •ni' lll$soO. ~ ~ HI 
oflo'tt!tfos nqp:tw } 

sea.,!ly,IOausll &k!llt-limouDt M■t'lcetVillJ9" •C••l'ilna /bool< vatue MadieWoluo. IJriV!rii hlue/b<i<Jk• 
,_, 

1..9af5ml!l'll oomlrle!Od fo<.A<Rts forucilislve'Cha,.. ior vlilue lot parl pessu \fal~..it+t.-.M•. 
mnt•ram,1», ~- dmpdoa --""'-. P.artpanu charp- - .. N) 

ilatud'A"lf&1l13, {dQfUi Jxc1Us!Yebuls .-fuels not -.. mar~otvatue 
io~ •>'li!SI .. PIID ... ,.,,1na1>1o, .. r- ls;not -·-· ot fl'!,l- l!'Pll<lbl• -'lcabie(fc,rEJ,'ll■nk 

:ch!i,..) (ForF:g. f!l!ll<ll■I-, llal-DSIIA ,,,.,.Jiet 
11 PS&I, martcotvalue Is Vll'e!'ls~ot 

not ~ppl~•I ......... 
'Booli\llah.Ml ..,.;,,,,,, Rel-w"to Column F Amount'. 

7,955.52 8,988.00 8,9Bll.OO 

1,324.26 2,017.00 2,017.00 

28.41 l.8.41 28.41 

. 10.97 10.97 10.97 
l82.00 282.00 282.00 

967.08 !IE7.0S 967.08 

. 
354.64 354.64 354.64 

. 
245.56 . 245.SS ~S.56 
1.5:3.21 l S3.2l 153.21 

. 829,3-4 829.34 829 . .34 

60 82 60.82 60 82 
362.ll 362.11 , 62.11 

~n._:.g~ -
---'-

,. 11,359.64 2,!t~.9:sJ) U ,Z99.l4 

. 
11019.63 l,019.63 1,019.63 

. 1,019.63 1,019 63 1,01~.63 
. . 4,539.38 . 4,539.38 4,539.38 

. . . 
. 1154.06° . :315°4,06 .. 3154.0G•• 

. 
. 

7D.38 . 70.38 70.38 
13.91 13.91 13.91 

4.36 . 4.36 4 36 

- l,SB!l43 . 1,580.43 l,SS0.43 
1'1;40~78' 
~ 

,_ 
i~,isiip~- ll,401.78 _:.... . ___;_,, ,-

NA, NA. Ml 125% 

• •[1,cc:luding Ind A.s Adjustment to~rds Fair Viilue Lo5-S of Rs, :2,155.82 Crore ii nd inc:luding red uctioo on ac:c;ount of irt(erest l:iearill.g Ellipenditure Com pone11t Sweep ([CS) of P.,s, l, 128,91 Cron:· whic:h j5, treated a 5, a dva.m:e and will be !.t!ttl~ i ncllJd ing lnterl!!st agalost th@ futur~ ~paymenbi of t he principa I of N CDs as p,er t he agreement{s) 

... OnlyColumn$A to J have been certified by statutory auditors of the Compainv. 

~ Li~ed N□n - C:on~rtlb!e Oehenturl!s. a~ Sl:!oe:Ul"l:!d by w;Jyof fl~ ranking charge on thil:!! a$!i~t!. ofthl:! Compan'{ln favour of the Di!bl:!ntUl'il:!! Tturtil:!!e 

ISIN w\u:o detall~ 

~iNo.. 

1 

l 

. 
" . "- ( 3 

~ " " \ 

)~ 
Mahes~ 
Chief Finandel Officer lPI L) 
Cat■: May 11, Z026 
Placl!: N avt Mumbai 

!SIN Facility Tmalf h_lTI• 

INEOIXX07059 Non--conW!rtlbl~ Pa,i Passu Cherg@ 

listed Debt [First rankln1 
INE01XX0704l Sewr~li~j c::harge-} 

INE01XX07D34 
Grand Total 

Sagcdoood o~ridln1 Coyer ft~qur~dij SttCUilty l'toqulr,od 
A~nl • Amb~~ ~ ·G(l ~rcti 

31202fi 
11c.:1nlvlft0",Valuel 

ll,,9f152.00 Rs 6,~52.00 Ctore and ltK»',ot M01"4:! All the A~ts of the Campany c1s detailed in t he- OTO 
Crore interest pay a Die o1 Rs. 

1:26.64 CrQre as on 
March 3:1, 202& 

Rs, 6t578.64 erPfe 

Rs. In Crore 
i>emarks,lliffi/ ·~~u,nilltoi 1/al(le 

Mar1l@t valu l! h&~ b l!-@f'I taken from Cotll@rs International flndiai) Property Services Pvt. ltd voh,.1a:t.ion 

report dated 31st March 2026. 

Matkil:!!( valul:! has bl:!l:!f\ t.:ikl:!fl from Knfght Fliillnk [Ind la) Pvt l td.'s v&luat fon report dated 31st Der; 

22' adjusted for depreciat ion till Mu h 31, 2026. 
MaJorltv of CWIP con.t arns r!C:l:!nt projects, he-nceJ book v-alue can. be- construed to be-equal to it~ 

market valu-e-. 
Book value/ carrying i.ial11e approKimate5 fair value. 
Mark~t value Is. not as.«!rtalnabl~. 

Book val11e/ carl)'ing value approximate5 fair value. 

A:s ~ r Mutue I Fund st.Jtements ,a:5; at March 31, 2026 

S□ok va l..re/ ca rryine va Ille ilppro)[imate.s fair Ila luil:!!. 
Tr1d11 rei;c:ivab les comprijE: of SG les invotcing c:G rried out in IG st fortni13ht of Man:h 2026, hence, 
book V.!llue c:a n be- c.011struecl as market value. 
Ca.sh and ca.sh equlvale11ts, n,atket: value i!. equal to the book value. 

Bonk balarti:es1 market value i.s Equal t o 1he book \liillue. 
n,r~ c:omprf.ses.of c-1..1mmt ! SSl:!!tst h@nU!!1 boot value can ti@ con!.tru@d asmiilrket value. 

-

C.lttVing vatue + interest ao:rved of R~. l 9 .63 ,rore 
Car,y1ne value-+ interest accrued of Rs. 19.63 <:rore 
C.arr:ving v.:due + Int erest a.cc,ul!d of Rs. 87.38 crore, 

C.invrr1e valut!. oi lnvlT NCD's after ECS ad;ustment as. at Marc.h 3~ 2026. 
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