i
=PIL
i

August 5, 2026

To,

BSE Limited

Phiroze Jeejeebhoy Towers, Dalal Street,
Mumbai - 400 001, Maharashtra, India.

Sub.: Outcome of the Board Meeting

Ref.: Regulation 51, 52 and 54 read with Part B of Schedule Ill of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”)
read with applicable SEBI circular(s)
Pipeline Infrastructure Limited [SCRIP Code — 975482, 975483 and 975484; ISIN - INE01XX07059,
INE01XX07042 and INE01XX07034]

Dear Sir/ Madam,

Pursuant to the provisions of regulation 51, 52 and 54 read with Part B of Schedule Ill of SEBI Listing
Regulations read with applicable SEBI circular(s), we wish to inform that the Board of Directors of Pipeline
Infrastructure Limited (“Company”), at its Meeting held on Wednesday, August 5, 2026, have, inter alia,
considered and approved the following:

1. Un-audited Financial Results of the Company for the quarter ended June 30, 2026 (“Financial Results”).
In this regard, please find enclosed herewith:

> Limited Review Report issued by M/s. Deloitte Haskins & Sells LLP, Chartered Accountants and
M/s. Chaturvedi & Shah LLP, Chartered Accountants, Joint Statutory Auditors of the Company on
Financial Results;

> Financial Results; and

> Security Cover Certificate as at June 30, 2026, under Regulation 54(3) of the SEBI Listing
Regulations read with applicable SEBI Circulars with respect to the listed Non-convertible
Debentures (“NCDs”) issued by the Company.

2. Re-appointment of Mr. Akhil Mehrotra as Managing Director of the Company for a further period of 3
years w.e.f. April 1, 2027 to March 31, 2030, subject to approval of the Shareholders at the ensuing
Annual General Meeting.

3. Appointment of M/s. V. Sreedharan & Associates, Company Secretaries (Firm Registration No.
P1985KR014800), a peer reviewed firm as Secretarial Auditor for a term of 5 years i.e., from FY 2026-
27 to FY 2030-31 subject to approval of the Shareholders at the ensuing Annual General Meeting.

The meeting commenced at 3:30 p.m. and concluded at 4:18 p.m.

The above information is also available on the website of the Company i.e. www.pipelineinfra.com.
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You are requested to kindly take the same on record.

Thanking you,

For Pipeline Infrastructure Limited
SUNEETA Digitally signed by

SUNEETA MUKUND

MUKUND MANE
Date: 2026.08.05

MANE 16:27:03 +05'30'

Suneeta Mane
Company Secretary & Compliance Officer
ACS 26206

Encl.: a/a

CC: IDBI Trusteeship Services Limited
Universal Insurance Building,
Ground Floor, Sir Phirozshah Mehta Road,
Fort, Mumbai, Maharashtra — 400001
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Pipeline Infrastructure Limited
CIN : UB0300MH2018PLC308292
Registered Office ;| Seawoods Grand Central, Tower-1, 3 Level, C Wing - 301 to 304,
Phone : 022-3501 8001, Email : compliance @pipelinginfra.com, Website: www pipelineinfra.com
I. STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2026
{INR in crore, except per share data and ratios)

S, |Particulars Quarter ended Year ended
No. June 30, 2026] March 31,2026]  June 30, 2025 March 31, 2026
Unaudited Unaudited Unaudited Audited
INCOME
1 |Revenue from Operations 1,090.38 993.77 955.04 3,817.13
2 |Other Income 20.17 25.82 19.84 81.56
3 |Fair value gain/ (loss] on Non Canvertible Debentures 85.91 {1.65) {135.45) 16.14
measured at Fair Yalue Through Profit and Loss
4 |Total Income {1+2+3) 1,196.46 1,017.94 849.53 3,914.33
5 |EXPENSES
(a} |Employee Benefits Expense 1314 10.16 8.73 41.40
{b) |Finance Costs 250.33 247.53 260.82 1,01B.16
{c] |Depreciation and Amaortisation Expense 225.37 223.14 225,87 905.59
{d} [Upside Expenses as per PUA* 515.96 373.04 381,56 1,466.09
(e} |Other Expenses 222,63 220.91 185.85 800.76
Total Expenses 1,227.43 1,074.78 1,072.83 4,232.00
6 |Loss before tax (4-5) {3097} {56.84) {223.30) {317.17)
7 |Tax Expense
Current Tax - - - -
Deferred Tax - - - -
Total Tax Expense - - - -
8 |Loss for the Period {6-7) {30.97) {56.84} {223.30) (317.17)
9 [Other Comprehensive Income/({Loss)
{a) |Itern that will not be reclassified to Profit or loss
Actuarial gain/ {loss} during the period 0.03 0.19 {0.16) 0.12
(b} |Incorne tax relating to items that will not be reclassified to - - - -
profit or loss
Other Comprehensive Income/{Loss) 0.03 0.19 {0.16) 0.12
10 |Total Comprehensive Loss for the Period {8+9) {30.94) {56.65} {223.46) {317.05)
11 |Earnings per Equity Share of face value of Rs. 10/- each {Not
Annuzlised)
- Basic {in Rs.) {4.71) {8.65) {33.96} {48.24)
- Diluted {in Rs.) {4.71) {8.65) {33.96) {48.24)
12 | Paid-up Equity Share Capital of Rs. 10/- each 50.00 50.00 50.00 50.00
13 | Reserves (excluding Revaiuation Reserve) [Refer Note 9(n}] - - - (5,033.67)
14 | Net worth [Refer Note 9(m)] (1,014.02) {983.05) {889.18) {983.05)
15 | Paid-up Debt Capital [Refer Note 9(a}) 11,550.74 11,897.78 12,318.13 11,897.78
16 | Debenture Redemption Reserve {Refer Note 6) - - - -
17 | Debt Equity Ratio [Refer Note 9{a} and Note 10] - - - - -
18 | Debt Service Coverage Ratio {DSCR) [Refer Note 9{b)] 0.98 1.17 1.08 1.09
19 | Interest Service Coverage Ratio {ISCR) [Refer Note 9(c}} 0.45 0.67 0.65 0.59
20 | Current Ratio {Refer Note 5(d)] 0.57 0.61 0.85 0.61
21 | Long term Debt to Working Capital Ratio [Refer Note 9{e}] 53.70 34.65 68.62 34,65
22 | Bad debts to Accounts Receivable Ratio [Refer Note 9(f)] - - - -
23 | Current liability Ratio [Refer Note S(g)] 0.22 0.24 0.12 0.24
24 | Total Debts to Total Assets Ratio [Refer Note 9(h]] 0.96 0.95 0.97 0.95
25 | Debtors Turnover Ratio [Refer Note 9(f}] 22.43 23.71 21.61 22377
26 | Inventory Turnover Ratio [Refer Note 9{j)] NA NA NA NA
27 |Qperating Margin % [Refer Note 9{k}] 10.39% 16.76% 15.86% 15.80%
28 |Net Profit Margin % [Refer Note 3(1j] -2.84% -5.72% -23.14% -8.31%

* This pertains to Upside expense payable to Reliance Industries Limited {RIL}, in lieu of RIL providing certainty of cash flows in accordance with
the tarms of the Pipeline Usage Agreement (FUA)



Pipeline Infrastructure Limited
CIN : U60300MH2018PLC308292
1. NOTES TO UNAUDITED FINANCIAL RESULTS

1 The financial results have been prepared in accordance with the recognition and measurement principles of the Indian Accounting
Standards [“IND AS”) prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder, read with
Regulation 52 and 54 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, in the format as prescribed in
Chapter | of Master Circular bearing reference no. SEBI/HO/DDHS/DDHS-PoD-1/P/CIR/2025/0000000103 dated July 11, 2025 and other
accaunting principles generally accepted in India. The above results have been reviewed by the Audit Committee and subsequently,
approved by the Board of Directors at their respective meetings held on August 05, 2026.

2 The Company's activities comprise of transportation of natural gas through pipeline in certain states in India. Based on the guiding
principles given in Ind AS 108 on “Segment Reporting”, since this activity falls within a single operating segment, segment-wise position of
business and its operations is not applicable to the Company.

3 The Company has 6,49,80,000 secured, unlisted, redeemable Non- Convertible Debentures and the fair value of outstanding NCDs as on
June 30, 2026 is Rs. 5,089.25 Crore {Rs. 5,309.87 Crore as on March 31, 2026) {"Unlisted NCDs"). During the quarter ended June 30, 2026,
the face value has been reduced to Rs. 641.78 each (Rs. 659.12 each as on March 31, 2026}, on account of part principal repayment.

Further, the Company has made payment of Rs, 29,57 Crore towards Expenditure Component Sweep (ECS) during the quarter ended June
30, 2026 {Rs. 30.44 Crore during the guarter ended March 31, 2026 and Rs. 31.42 Crore during the guarter ended June 30, 2025) and
cumulatively Rs. 1,158.48 Crore as on June 30, 2026 {Rs. 1,128.91 Crore as on March 31, 2026}, which is treated as advance and will be
settled in future along with interest against the future repayments of the principal of the unlisted NCDs as per the Debenture Trust Deed.

4 The Company has 6,45,200 secured, rated, listed, redeemahle Non- Convertible Debentures and the amount outstanding as on June 30,
2026 is Rs. 6,452.00 Crore (Rs. 6,578.64 Crore as at March 31, 2026, including interest payable) ("Listed NCDs"). This includes Listed NCDs
amounting to Rs. 1,000 Crore, which are due for maturity on March 11, 2027, The Management intends to refinance these by March
2027. The Management is confident of being able to refinance the NCD due to assured cash flows under the Pipeline Usage Agreement
{PUA} and as the loan will be secured by the assets of the entity.

5 The Listed and Unlisted, Secured, Redeemable Non - Convertible Debentures {NCDs) referred to ahove {Refer Note 3 and 4} are secured

hy way of first and second ranking charge respactively {pari passu} in favour of the Debenture Trustee {for benefit of the Debenture
holders):

{a} Assignment of the Pipeline Usage Agreement ("PUA"} and Operations & Maintenance Contract;

{b] First ranking charge hy Listed NCDs and second ranking charge by Unlisted NCDs on all assets of the Company, including all rights, title,
interest, and benefit of the Company in respect of and over the 'East West Pipeline', the escrow account of the Company and all
receivables of the Company {including under the PUA);

{c) The Security cover on the Listed and Unlisted NCDs exceeds hundred percent of the principal amounts and the interest thereon, if any,
of the said NCDs.

6 Debenture Redemption Reserve {DRR) is not required to be created due to absence of profits available for payment of dividend. The
Company has accumulated losses as at June 30, 2026,

7 The Company has recognized deferred tax assets mainly comprising of unabsorbed depreciation to the extent there is corresponding
deferred tax liability on the difference betweaen the hook balances and the written down value of property, plant and equipment and
intangible assets under the Income Tax Act, 1961.



Pipeline Infrastructure Limited
CIN; UB0300MH2018PLC308292
1. NOTES TO UNAUDITED FINANCIAL RESULTS

8 Details of Qutstanding Unlisted Redeemable Preference Shares (RPS)

Particulars As at June 30, 2026 As at. March 31, 2026
No. of RPS Amount Na. of RPS Amount
{INR in crore) {INR in crare}
1 0% Redeemable Preference 5,00,00,000 50.00 5,00,00,000 50.00
Shares

9 Formulae for computation of ratios are as follows :

Total Debt

a) Deht-Equity Ratio:
@ Y Shareholder's Equity excluding Other Comprehensive income {OCl)

M Total Dabt / paid up debt reprasents Non Curfent Borrowings + Current Borrowings.

Earnings available for debt services

{b) Debt Service Coverage Ratio [D5CR): =

Cebt Service

19 peht service includes interest and principal payment on listed and unlisted NCDs and Lease liabilities. However, as per the Debenture
Trust Deed, interest and principal on unlisted NCDs needs to be excluded for DSCR calculation.

Earnings before Interest and Tax )

{c) Interest Service Coverage Ratio {ISCR}: -
Finance cost

13 Earnings before Interest and Tax excludes Other Income and Fair value gain / (ioss) on Non Convertible Debentures measured at Fair
value through profit and loss.

Current Assats
Current Liabilities

{d} Current Ratio:

Long term Debt {Current Borrowings + Non- Current Borrowings}

{e} Long term Debt to Werking Capital Ratio: &
Working Capital

" working capital is calculated by deducting the current liabilities (excluding Current Borrowings) from current assets.

Total Bad Debis

{f} Bad debts to Accounts Receivables Ratio: -
Average Accounts Recejvables

The Company does not have any bad debts during the relevant periods.

Total Currant Liabilities

Current Liability Ratio:
{g) ent Liahility Ratio Total Liabilities

Total Debtis {Current + Non- Current}

{h} Total Debts to Total Assets Ratio:
Total Assets {Current + Non- Current)




{i}

k)

t

n

Pipeline Infrastructure Limited
CIN : Ue0300MH2018PLC308292
1. NOTES TO UNAUDITED FINANCIAL RESULTS

Revenue from Operations 3l

Average Account Receivables

Debtors Turnover Ratio:

5 The revenue from operations for the quarter ended have been annualized to make them comparable.

Inventory Turnover Ratio: The Company is into service industry, hence, inventory turnover ratio is not applicable. The inventory as at
period end pertains to the stock of stares & spares and system use gas consumed by the compressor stations during the course of

operations.

Operating profit (&l

Revenue from operations

Operating Margin %:

EG'Operating profit is Net Profit/ (loss) excluding Finance cost, Fair value gain / {loss) on Non Convertible Debentures measured at Fair
value through profit and loss and Other Income.

Net Profit

Net Profit Margin %: _
Revenue from operations

Net Worth: Total Shareholder's Equity excluding Other Comprehensive Income {QCi).

The Company's Reserves {excluding Revaluation Reserve}, comprise the balance of Other Equity as disctosed in the audited Financial
Statements for the year ended March 31, 2026.

10 In case any ratio is less than zero, it is shown as NIL.

For Pipeline Infrastructure Limited

Date : August 05, 2026 Managing Director
Place : Navi Mumbai DIN: 7197901
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rd of Directors,
Infrastructure Limited
s Grand Central,

,3rd Level, C

01 to 304, Sector 40,

s Railway Station,
mbai, Thane,

ihtra - 400706, India.

AENT CERTIFYING THE SECURITY COVER COMPLIANCE IN RESPECT OF
SECURED REDEEMABLE NON-CONVERTIBLE DEBENTURES AS AT JUNE 30,

ertificate is issued in accordance with the terms of your request letter dated 15" July. 2026
?ipeline Infrastructure Limited (“the Company™} having its registered office at Seawoods
| Central, Tower-1, 3rd Level, C Wing - 301 to 304, Sector 40, Scawoods Railway Station,
Mumbai, Thane, Maharashtra - 400706, India,

tatement certifying various clauses of Debenture Trust Deed to be complied by the Company
ig to Security cover of 6,45,200 number of outstanding 7.96% Listed Secured Redeemable
-onvertible Debentures of face value ot Rs, 1,00,000/- apgregating in value Rs. 6,452.00 Crore
es Six thousand Four hundred and Fifty-two Crore) details as mentioned below as at June 30,
duly signed by the authorized signatory of the Company, is attached as Appendix ‘A’ in
lance with para 3.1 (a) ot Circular no. SEBI/HO/MIRSD/MIRSD _CRADT/CIR/P/2022/67
May 19, 2022 and Master Circular no. SEBI/HO/DDHS-PoD3/P/CIR/2024/46 dated May 16,
and Master Circular no. SEBI/HO/DDHS-PoD-1/P/CIR/2025/117 dated August 13, 2025, we
serified only book value of the assets provided in this certificate:

BS ISIN Number Amount
INEOI XX07059 Rs. 1000 Crore
INEO 1 XX07042 Rs. 1000 Crore
INEO1XX07034 Rs. 4,452 Crore

wve signed/Initialed the certificate along with the Appendix *A” and Annexure- [ (forming part
pendix A).

ment’s Responsibility

sreparation ot the Statement s the responsibility of the Management of the Company inciuding
yweparation and maintenance of afl accounting and other relevant supporting records and
ments. This cesponsibility includes the design. implementation and maintcnance of internal
ol relevant to the preparation and presentation of the Statement and applying an appropriate
of preparation: and making estimates that are reasonable in the circumstances.

Management is also responsible for ensuring adherence that the details in the statement are
L.

fice: 912, Tulsiani Chambers, 212, Nariman Point, Mumbai - 400 021, India. Tel.: +91 22 4163 8500 = Fax: +91 22 4163 8585
vw.cas.ind.in
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Auditor’s Responsibility

5. It is our responsibility to provide reasonable assurance that the details as referred to in “Appendix
A” and Annexure- | have been correctly extracted from the Books of Account and other records

produced before us which we have verified on test check basis.

6. We conducted our examination of the Statement in accordance with the Guidance Note on Reports
or Certificates for Special Purposes (Revised 2016) (the “Guidance Note™) issued by the Institute
of Chartered Accountants of India (ICAI) and Standards on Auditing specified under Section
143(10) of the Companies Act 2013. The Guidance Note requires that we comply with the ethical

requirements of the Code of Ethics issued by the ICAI

7. We have complied with the relevant applicable requirements of the Standard on Quality Control
(8QC) 1, Quality Control for Fimms that Perform Audits and Reviews of Historical Financial

Information, and Other Assurance and Related Services Engagements.

Conclusion

8. Based on the information and explanations provided to us and examination of records of the
Company including Books of Account and other relevant documents, we hereby conctude that
book value of assets and relevant debts given in Column “A” to “J” of Annexure- I (forming part

of Appendix A) and other details provided in Appendix A are true and correct.

Restriction on Use

0.  The signed certificate is provided to the Company solely for submission to Stock Exchange and to
the Debenture Trustees and should not be used by any other person or for any other purpose.
Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or
to any other person to whom this certificate is shown or into whose hands it may come without

our prior consent in writing.

For Chaturvedi & Shah LLP
Chartered Accountants
Firm Registration No. 101720W/ W 100355

Vi
Pa
Me
UL

Date: August 03, 2026
Place: Navi Mumbai

Continuation sheet..,






¢} Compliance of the covenants/terms of the issue in respect of listed debt securities of the listed
entity

Based on the information and explanations avaitable and on the basis of the records of the Company
iﬁcluding Books of Account, we certify that following *covenants/terms of the issue of the listed debt
securities (Non-convertible Debentures} relevant to the Company have been complied by the
Company (Pipeline Ihfrastructure Limited)

Clause no. 3.1{b}, 4.1{a), 4.2{a), 4.4(a}{i), 4.4(b}(i), 4.7, 5.1, 5.2, 6.3, 8.1, 8,310 8.20, 8.221t0 8.24, 8.26
to 8.30, 10.17(b), 14.1, 14.2, 20(a},22.1(a), 22.1(b}, 22.1{c), 22.1{d) and following clauses of Schedule-
6 of Debenture Trust Deed (DTD) 1.1{a), 1.1{b}, 1.1(c), 1.2, 1.3, 1.4{a), 1.4{b), 1.5, 1.6(a}, 1.6(b), 2.1{a),
2.1(b), 2.2(b}, 2.2(d), 2.3(a), 2.3(b), 2.3(¢),,2.5, 2.6{a), 2.6(b), 2.8, 2.9(a), 2.10(a), 2.10(b), 2.10{(c), 2.11,
2.13(a), 2.13{b), 2.13(c}, 2.13(d), 2.14, 2.15(a), 2.15(b); 2.15{c), 2.15( e ), 2.16, 2.17(a}, 2.17(b), 2.18,
2.19, 2.20(a), 2.20(b), 2.20{c), 2.20(d), 2.21, 2.22(b), 2.24, 2.25{a)(ii}, 2.25({a)(iii}, 2.25{(a)(iv), 2.25(d),
2.25{e}, 2.25(f), 2.25{g), 2.25(h), 2.25(i}, 2.26, 2.27, 2.31{a), 2.31{b}, 2.31(f), 2.32{a}, 2.32(b), 2.32{c),
2.32(d), 2.32{e), 2.34{a), 2.34(b), 2.35, 2.36(a), 2.36(b), 2.38(a), 2.38(b} and Schedule-1 of Debanture
Trust Deed 20(d)}.

"TRUCTURE LIMITED

Chief Financial Officer
Place: Navi Mumbai
Date: August 05, 2026
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d of Directors,
[nfrastructure Limited
s Grand Central,

3rd Level, C

01 to 304, Sector 40,

s Railway Station,
mbai, Thane,

htra - 400706, India.

TENT CERTIFYING THE SECURITY COVER COMPLIANCE IN RESPECT OF
SECURED REPEEMABLE NON-CONVERTIBLE DEBENTURES AS AT JUNE 30, 2026.

ertificate is issucd in accordance with the terms of your request letter dated 15" July, 2026 with
ae Infrastructure Limited (“the Company™) having its registered office at Seawoods Grand Central,
-1, 5rd Level, C Wing - 301 to 304, Sector 40, Seawoods Railway Station, Navi Mumbai, Thane,
-ashtra - 400706, India.

-atement certifying various clauses of Debenture Trust Deed relating to Security cover of 6,45,200
;1 of outstanding 7.96% Listed Secured Redeemable Non-Convertible Debentures of face value
1,00,000/- aggregating in value Rs. 6,452.00 Crore (Rupees Six thousand Four hundred and Fifty-
rore) details as mentioned below as at June 30, 2026, duly signed by the authorized signatory of
ompany, is attached as Appendix ‘A’. In accordance with para 3.1 (a) of Circular no.
HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022 and Master Circular no.
HO/DDHS-PoD3/P/CIR/2024/46 dated May 16, 2024 and Master Circular no. SEBI/HO/DDHS-

/P/CIR/2025/117 dated August 13, 2025, we have verified only book valuc of the assets provided
certificate:

18 TSIN Number Amount
INEOI XX07059 Rs. 1000 Crore
INEOI XX07042 Rs. 1000 Crore
INEOIXX07034 Rs. 4,452 Crore |

ave signed/Initialed the certificate along with the Appendix ‘A" and Annexure- I (forming part of
dix A).

tatement certifying Non-convertible dcbenture issued by the Company are secured by creation of
: on the assets of the Company and the Parent i.e. Energy Infrastructure Trust (EIT) (formerly
1as [ndia Intrastructure Trust). The details of security offered based on consolidated level in order
vide the overall/ holistic picture of the borrowings and security cover provided by the [ssuer are
in Annexure-I,

nent’s Responsibility

reparation of the Statement is the responsibility of the Management of the Company including the
ration and mamtenance of all accounting and other relevant supporting records and documents.
responsibility includes the design. implementation and maintenance of internal control relevant to
eparation and presentation of the Statement and applyving an appropriate basis of preparation: and
ng estimates that are reasonable in the circumslances

Jlanagement is also responsible for ensueing adherence that the details in the statciment are correct.

Office: 912, Tulsiani Chambers, 212, Nariman Point, Mumbai - 400 021, India. Tel.; +91 22 4163 8500 = Fax: +91 22 4163 8545

NWW.CAS.ind.in
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Auditor’s Responsibility

6. It is our responsibility to provide reasonable assurance that the details as referred to in “Appendix A”
and Annexure- | have been correctly extracted from the Books of Account and other records produced
before us which we have verified on test check basis.

7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or
Certificates for Special Purposes (Revised 2016) (the “Guidance Note™) issued by the Institute of
Chartered Accountants of India (ICAI) and Standards on Auditing specified under Section 143¢10) of
the Companies Act 2013. The Guidance Note requires that we comply with the ethical requirements of
the Code of Ethics issued by the ICAL

8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC)
1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and
Other Assurance and Related Services Engagements.

Conclusion

9. Based on the information and explanations provided to us and examination of records of the Company
including Books of Account and other relevant documents, we hereby conclude that book value of
assets and relevant debts given in Column “A” to “J” of Annexure- | (forming part of Appendix A) and
other details provided in Appendix A are true and correct.

Restriction on Use

10. The signed certificate is provided to the Company solely for submission to the Stock Exchange and to
the Debenture Trustees and should not be used by any other person or for any other purpose.
Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or to
any other person to whom this certificate is shown or into whose hands it may come without our prior
consent in writing,.

For Chaturvedi & Shah LLP
Chartered Accountants
Firm Registration N 101720W/ WI1NNI5S

Date: August 05, 2026
Place: Navi Mumbai

Continuation sheet...






¢} Compliance of the covenants/terms of the issue in respect of listed debt securities of the listed entity

Based on the information and explanations available and on the basis of the records of the Company
including Books of Account, we certify that following covenants/terms of the issue of the listed debt
securities {Non-convertible Debentures) relevant to the Company have been complied by the Company
(Pipeline Infrastructure Limited)

Clause no. 3.1(b), 4.1{a}, 4.2(a), 4.4{a)}{i), 4.4{b}i), 4.7, 5.1, 5.2, 6.3,8.1, 8.3 10 8.20, 8.22 10 8.24, 8.26 to
8.30, 10.17(b), 14.1, 14.2, 20{a},22.1(a), 22.1(b), 22.1(c}, 22.1{d) and following clauses of Schedule-6 of
Debenture Trust Deed (DTD) 1.1{a), 1.1(b}, L.1(c), 1.2, 1.3, 1.4(a), 1.4(b), 1.5, 1.6{a), 1.6{b), 2.1(a), 2.1(b),
2.2(b), 2.2(d), 2.3(a), 2.3(b}, 2.3(c), 2.5, 2.6(a}, 2.6(b}, 2.8, 2.9{a), 2.10(a), 2.10{b}, 2.10(c), 2.11, 2.13(a),
2.13(b), 2.13{c), 2.13(d), 2.14, 2.15(a), 2.15(b), 2.15(c}, 2.15( e }, 2.16, 2.17(a), 2.17{b), 2.18,-2.19, 2.20(a),
2.20¢{b), 2.20{c), 2.20(d}, 2.21, 2.22{b), 2.24, 2.25(a}(i), 2.25(a){iii}, 2.25(a)(iv), 2.25(d), 2.25(e), 2.25{f),
2.25(g), 2.25(h), 2.25{i}, 2.26, 2.27, 2.31{a), 2.31(b}, 2.31{f), 2.32{a), 2.32{b), 2.32{c), 2.32(d), 2.32{e},
2.34(a), 2.34{b), 2.35, 2.36(a), 2.36(b}, 2.38(a}, 2.38(b} and Schedule-1 of Debenture Trust Deed 20(d).

Fo- PanELInE INERASTRUCTURE LIMITED

Chief Finéncial Officer
Place: Navi Mumbai
Date: August 05, 2026






	Standalone Security Cover Certificate
	Standalone Security Cover Appendix A
	Consol Security Cover Certificate Merged.pdf
	Consol Security Cover Certificate
	Consolidated Security Cover Appendix A


		2026-08-05T16:27:03+0530
	SUNEETA MUKUND MANE




