August 5, 2026

To,

BSE Limited,

Phiroze Jeejeebhoy Towers,

Dalal Street, Fort, Mumbai — 400001,
Maharashtra, India.

Sub.: Security Cover Certificate as at June 30, 2026

Ref.: Regulation 54 & 56 (1) (d) of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) read with applicable SEBI
Circular(s).
Pipeline Infrastructure Limited (“Company”) [SCRIP Code — 975482, 975483 and 975484; ISIN -
INEO1XX07059, INE01XX07042 and INE01XX07034]

Dear Sir/ Madam,

Pursuant to the provisions of regulation 54 and 56 (1) (d) of SEBI Listing Regulations read with applicable
SEBI Circular(s), please find enclosed herewith the Security Cover Certificate as at June 30, 2026 from M/s.
Chaturvedi & Shah LLP, Chartered Accountants, Joint Statutory Auditor of the Company, with respect to the
listed Non-Convertible Debentures issued by the Company and outstanding as on June 30, 2026.

The above information is also available on the website of the Company i.e. www.pipelineinfra.com.
You are requested to kindly take the same on record.
Thanking you,

For Pipeline Infrastructure Limited

SUNEETA Digitally signed by

SUNEETA MUKUND

MUKUND  mane

Date: 2026.08.05
MANE 16:59:24 +05'30'
Suneeta Mane
Company Secretary & Compliance Officer
ACS 26206

Encl.: a/a

CC: IDBI Trusteeship Services Limited
Universal Insurance Building,
Ground Floor, Sir Phirozshah Mehta Road,
Fort, Mumbai, Maharashtra — 400001

PIPELINE INFRASTRUCTURE LIMITED
CIN: U60300MH2018PLC308292; Registered Office: Seawoods Grand Central, Tower-1, 3™ Level, C Wing - 301 to 304,
Sector 40, Seawoods Railway Station, Navi Mumbai, Thane, Maharashtra - 400706, India
Tel No.: +91 22 3501 8000 | Email: compliance@pipelineinfra.com | Website: www.pipelineinfra.com
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CHATURVEDI SHAH .~

Chartered hccoumon’rs
i

To,

The Board ol Directors,
Pipeline Infrastructure Limited
Seawoods Grand Central,
Tower-1, 3rd Level, C

Wing - 301 te 304, Sector 40,
Seawoods Railway Station,
Navi Mumbai, Thane,
Maharashtra - 400706, India,

STATEMENT CERTIFYING THE SECURITY COVER COMPLIANCE IN RESPECT OF

LISTED SECURED REDEEMABLE NON-CONVERTIBLE DEBENTURES AS AT JUNE 30,
2026.

1. This certiticate is issued in accordance with the terms of your request letter dated 15" July. 2026
with Pipeline Infrastructure Limited (“the Company™) having its registered office at Seawoods
Grand Central, Tower-1, 3rd Level, C Wing - 301 to 304, Sector 40, Scawoods Railway Station,
Navi Mumbai, Thane, Maharashtra - 400706, India,

2. The Statement certifying various clauses of Debenture Trust Deed to be complied by the Company
relating to Security cover of 6,45,200 number of outstanding 7.96% Listed Secured Redeemable
Non-Convertible Debentures of tace value of Rs, 1,00,000/- aggregating in value Rs. 6,452.00 Crore
{Rupees Six thousand Four hundred and Fifty-two Crore) details as mentioned below as at June 30,
2026, duly signed by the authorized signatory of the Company, is attached as Appendix ‘A" in
accordance with para 3.1 (a) of Circular no. SEBI/HO/MIRSD/MIRSD CRADT/CIR/P/2022/67
dated May 19, 2022 and Mastcr Circular no. SEBI/HO/DDHS-PoD3/P/CIR/2024/46 dated May 16,
2024 and Master Circular no. SEBI/HO/DDHS-PoD-1/P/CIR/2025/1 17 dated August 13, 2025, we
have verified only book value of the assets provided in this certificate:

Series ISIN Number Amount
1 INEOI XX07059 Rs. 1000 Crore
2 INEO 1 XX07042 Rs. 1000 Crore
3 INEO1XX07034 [ Rs. 4,452 Crore

We have signed/Initialed the certilicate along with the Appendix “A" and Annexure- [ (forming part
of Appendix A).

Management’s Responsibility

3. The preparation of the Statement is the responsibility of the Management of the Company inciuding
the preparation and maintenance of all accounting and other relevant supporting records and
documents. This cesponsibility includes the design. implementation and maintenance of internal
control relevant to the preparation and presentation of the Statement and applying an appropriate
basis of preparation: and making estimates that are reasonable in the circumstances.

4. The Management is also responsible lor ensuring adherence that the details in the statement are
correct.

Head Office: 912, Tulsiani Chambers, 212, Nariman Point, Mumbai - 400 021, India. Tel.: +91 22 4163 8500 = Fax: 491 22 4163 8585
URL: www.cas.ind.in
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S HAH LLP

Chartered Accountants

Auditor’s Responsibility

5. It is our responsibility to provide reasonable assurance that the details as referred to in “Appendix
A” and Annexure- [ have been correctly extracted from the Books of Account and other records

produced before us which we have verified on test check basis.

6. We conducted our examination of the Statement in accordance with the Guidance Note on Reports
or Certificates for Special Purposes (Revised 2016) (the “Guidance Note™) issued by the Institute
of Chartered Accountants of India (ICAI) and Standards on Auditing specified under Section
143(10} of the Companies Act 2013. The Guidance Note requires that we comply with the ethical

requirements of the Code of Ethics issued by the ICAIL

7. We have complied with the relevant applicable requirements of the Standard on Quality Control
(8QC) 1, Quality Control for Fimms that Perform Audits and Reviews of Historical Financial

Information, and Other Assurance and Related Services Engagements.

Conclusion

8. Based on the information and explanations provided to us and examination of records of the
Company including Books of Account and other relevant documents, we hereby conclude that
book value of assets and relevant debts given in Column “A” to “J” of Annexure- | (forming part

of Appendix A} and other details provided in Appendix A are true and correct.

Restriction on Use

0.  The signed certificate is provided to the Company solefy for submission to Stock Exchange and to
the Debenture Trustees and should not be used by any other person or for any other purpose.
Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or
to any other person to whom this certificate is shown or into whose hands it may come without

our prior consent in writing.

For Chaturvedi & Shah LLP
Chartered Accountants
Firm Registration No. 101720W/ W 100355

Vijay Napawaliya
Partner
Membership No.: 109859

Date: August 03, 2026
Place: Navi Mumbai

Continuation sheet..,



Appendix A

STATEMENT CERTIFYING THE SECURITY COVER COMPLIANCE IN RESPECT OF LISTED SECURED
REDEEMABLE NON-CONVERTIBLE DEBENTURES AS AT JUNE 30, 2026.

Based on the information and explanations available and on the basis of the records of the Company
including Books of Account and other relevant documents, we hereby certify that:

a)] The Company has vide its Board Resolution and information memorandum/ offer document and
under various Debenture Trust Deed (DTD), has issued the following listed debt securities:

ISIN. Private Placement/ Public Issue | Secured/ Unsecured Sanctioned Amount
INEQ1XX07059 | Private Placement Secured Rs. 1000 Crore
INEQ1XX07042 | Private Placement Secured Rs. 1000 Crore
INEQ1XX07034 | Private Placement Secured Rs. 4,452 Crore

b) Security Cover for listed debt securities: ¢

(i) The financial information as on June 30, 2026 has been extracted from the books of account
and other relevant records of the listed entity;

(i) The security of the Company provide coverage of more than 100 % of the interest accrued and
principal amount, which is in accordance with the terms of issue/ Debenture Trust Deed
(calculation as per statement of security cover ratio for the Secured debt securities - Annexure

). .

ISIN wise details

S.No. | ISIN Facllity Type of ‘Sanctioned | Qutstanding Cover Security
Charge | Amount Amount as on | Required | Required
' June 30, 2026
(Carrying Value)

1. INEQ1XX07059 Non- Pari Passu | Rs. 6,452.00 | Rs. 6,452.00 | 100% or | All the
convertible {First ranking | Crore Crore more Assets of
listed Charge) the

2 INED1XX07042 Debt Company
Securities as detailed

inthe DTD

3 INEC1XX07034

| Grand Total | Rs.  6,452.00
Crore




¢} Compliance of the covenants/terms of the issue in respect of listed debt securities of the listed
entity

Based on the information and explanations avaitable and on the basis of the records of the Company
iﬁcluding Books of Account, we certify that following covenants/terms of the issue of the listed debt
securities (Non-convertible Debentures} relevant to the Company have been complied by the
Company (Pipeline Infrastructure Limited)

Clause no. 3.1{b}, 4.1{a}, 4.2{a), 4.4(a}{i), 4.4(b)ii), 4.7, 5.1, 5.2, 6.3,8.1,83108.20,8.2210 8.24, 8.26
to 8.30, 10.17(b), 14.1, 14.2, 20(a},22.1(a), 22.1(b}, 22.1{c), 22.1{d) and following clauses of Schedule-
6 of Debenture Trust Deed (DTD) 1.1{a), 1.1{b}, 1.1(c), 1.2, 1.3, 1.4{a), 1.4{b), 1.5, 1.6(a}, 1.6(b), 2.1{a),
2.1(b}, 2.2(b}, 2.2(d), 2.3(a), 2.3(b), 2.3(c),,2.5, 2.6{a), 2.6(b), 2.8, 2.9(a), 2.10(a), 2.10(b), 2.10{(c), 2.11,
2.13(a), 2.13({b}, 2.13(c}, 2.13(d), 2.14, 2.15(a), 2.15(b); 2.15{(c}, 2.15( e ), 2.16, 2.17{a), 2.17(b), 2.18,
2.19, 2.20(a), 2.20(b), 2.20(c), 2.20(d), 2.21, 2.22{b), 2.24, 2.25{(a){ii), 2.25{a){iii}, 2.25({a)(iv), 2.25(d),
2.25{e}, 2.25(f), 2.25{g), 2.25(h), 2.25(i}, 2.26, 2.27, 2.31{a), 2.31{b}, 2.31{f), 2.32{a}, 2.32(b), 2.32{c),
2.32{(d), 2.32{e), 2.34{a), 2.34(b), 2.35, 2.36(a), 2.36(b), 2.38{a), 2.38(b} and Schedule-1 of Debenture
Trust Deed 20(d).

For PIPELINE INFRASTRUCTURE LIMITED

Mahesh lyer

Chief Financial Officer
Place: Navi Mumbai
Date: August 05, 2026




Annexure |- Details of Securlty offerad by PIL for secured NCD issued by PIL (As at June 3D, 2026)***

Rs. In Croie

* Boak value of other unsecured lablities is updated hare
“sexrfuding Ind AS Adjustment towards Fair Value Loss of Bs, 2,069 91 Crore and including reduction on ac¢ount of interest bearing Expenditure Component Sween (ECS) of Ais. 1,158.48 Crore which is trested a3 advance and will be settled including interest agalnst the future repayments of the principal of NCD: as per the agreementis)
*** Only Columns A 10 J have been certified by statutory auditors of the Company,
I Listed Non - Canvertiole Debentures are secured by way of first ranking charge on the assets of the Campany in fayour of the Debenture Trustee

|51t wine dedalls

SNo. (B Facliity Tvpe ol Clarge  |SancUoned |Outstending Cover eguired ezurlty Reguired
(Amaiint Amount &3 on-hune 30,
1 INEGLKADTO059 Nen-convertlble | Parl Passu Charge | Rs, 6,452.00 Rs. 6,452 00 Crore 100% of more Allthe Assets of the Company as detailed In the DTD
listad Debl [First ranking Crone
2 [WETIRADTOAZ Securities tharge]
\ r
h L S 3 INEDIRXO7034
N =N Grand Total Ha, 6,152.00 crore
J

nafiesh 1yer
Chief Financlal Offlcer (PIL}
Date: August 05, 2016

Plece; Navl Mumbal

Calumn A Columnn B Calumn © Cofume D Colurmn T Column Lolumn G Coltimn H Columa W3 |Gl Caburn | tolimn | Cobiima L | €otunin [ Lalymn i | cotumn Memineks with rrapect tmarket Value
Particulbars Deseription of asset for which this certificate relate Exclistvn Charge. | Ekclutive Ehargn: (ParkPassu Parpassn Chirge | Park-Pass harge Assats not L kit ot bigked [Elmiination {Taial Hedated 1o anly those ey covered by this derpificaie
Chiviie Assety sharod by pat| nlered a5 W any asats  [(amauitin 1o H) !
passtilahit holder Seeuring® offersdas  |reaative L
Dby forwhich  |Qiher Sucured | (Gebtdor Ineluites debt oy |Hther sesets on security(Clause |debt amotint Matkot Value | Earriing fbonk valuy | Market Valui | Carrylng Wabin/buok Takal
this certificatn |Debt WhIEh this | onde this cortifcote s j@hiEh thata i 1.90f sERIp1 | tetuldarad for Assals far excluslyve ehargs for vailue fot patl pagsu Yalue(=KH M
betrg issied rartificale leeiined & othal duby |PATH pass st Gircutar [MOFE than ance charged on  |axspiswhete warket  |ianl pussu thargs assets where - [N|
berling Wit par eharge (exrluiing datod August 13, | (Hur 1o Exclusive hasls (valus 15 not chinrga vkt vafiis
sl Fh‘“!!Il s ¢ln__ Ve in s 2025, axetunivn plik axcertainable b ASEET4 & ok aseertalnable or
eolumi F} patl passi tapplicakis upplicabl {For Ex: Bank
chiarge) (Far Eg: Bank Balanea, Halance, HSMA market
DSIEA market valun is vallin s ot
] | i not: applicabile]
|BookValue  |Bouk Viluw VeifNo Book Value Honk Yolisa Honk Value Bupk Valus Artiotiht Relating 1o Column Amaing
ASSETS
Iroperty, Plant and Eguipment Pripeny, Plant and Eguipment {immovahle assles- Main R 780167 7.801 67 4 O8O0 ' 8,988,800 |hike! value has been taken from Colliers International (Indiaj Property Services Put Lid valuation
prpeine, Spurlines and allied infrastructure, land, building, sepoit dated 315t March 2026,
o1 b
\Property, Plant and Equipment Propiny. Plant and E | ble assets- Gas o 1,278 34 1,27%8.34 198735 1,997.35 [hearkervalue has been taken from Knight Frank (lodia) Put 1d 's valustion report dated 31st Dee
tehines hurniture affice equipments, erc | > > adiusted for devreciation till lune 30. 2026
(aputal Wark-In- Progress Capllal Work-n- Progress (various grawth and maintenance Yoo 2530 25 30 25,30 * 2530 |Majority of CWIF conlains recent projects, hence, ook value can be construed to be equal 10 its
cabex |lemsh ket value
Right of Use dssets Right of Use fssets [Building and Leasehold fand) Yen 10 22 10,22 1022 10,22 |Book valuef carnpng value approvimates fair value
Gopdwll Gnaduall fen acqulsition] Yeu 282,00 28200 28200 282 00 |Market value s not ascertainable,
Intangible Assets ather Intangible Assets [Software, Fipeline Usaga e 945 65 846 65 94665 946 65 |Rook valuef carrying value approwimales falr value
Avthorivation) 1
Intarpibde Asats under Development Intangshls Assets under Development (software] Yoy - -
Inestments Investments in Mulbal Funds s 175 22 17522 17532 175 22 jAs per mutsaPeund statements as at June 30,2026
Lpans Ha 3 - - =
tnvenlonms Invanterles [steres and spares, Matural Gas and Fuel] oy 69 26 - 268 26 269 26 269,26 {Eook valuef corving value approximates fair value
Tiarte Receivables Tiade Recelvables [receivable on pccount of gas Yass) 23561 23561 235,61 235 B1 |Trade reqevables comprise of sales invaicing carrled oul in last fortnlght of June 2026, hence,
Ltansporiation) beok value can be construed as market value
Cash and Cash Equlvalsmis i"ash and Tash Equivalents i B1E.59 A18.99 18,92 P18 90 |Cash and csh equivalents, market value is aqual to the book value,
tinnk Balanees other than Cash and Cash Equivalenis Bank Balances other than Cash and Cash Equivalants - s 31.385 - 2135 31.3% 3135 |Rank balances, market valus s equal to the book value,
ihers (thers {Income tax balanes, G5T credlt, prepald exps, etc.) iy 167 o9& 167.98 167.98 167.88 |This comprises of current assets, hence, book value can be construed as market value,
= = ] i BN T - | o Aasme)
LIARILITIES
[lebst securlties to which this cartificate pertains .
INEDT KR0S 1, b0 06 1,00 00 1,000.50 1,000 00 |Carrving value
INFETRROT 1,000 00 1,000,006 1,000 00 100000 [Carrying value
INER R EGTUIE 4,452 00 4,452 00 4,452.00 4,452 00 |Carying value
Other tabt sharing pari-passu charge with above debt Not to be filled s - -
tther Debt
Subiait vt ed debi : E
Aorrdwings 3011 83** 3011 85°* 011,637 3011 83°* |Larrying value of IvIT NCD'S after ECS adiusment a5 at jyne 30, 2026.
Fank - - - - - -
Bebl Securities = + -
Ofrets . | - .
Trade payoldo eryvi| 67,91 B7.91 E7.91
Leoze Uabifitles - 13.11 1311 - 13131 1311
Provvlasiini 4 86 - 4 86 4.88 4 86
s 1,030 07 1,430 07 1a3n.ud 143007
Taial = . 9.453.6% - 1.515,95 - - 10,879.76 : - 10872.7% 10,979.78
1275 !
L] o HA 1273
Exclusive Park-Masay Saruity 11T
Saturity Cowar ‘Cannt Ralfo
iin
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Chartered Aécounmn‘rs
i

To,

The Board of Directors,
Pipeline Infrastructure Limited
Scawoods Grand Central,
Tower-1, 3rd Level, C

Wing - 301 to 304, Sector 40,
Seawoods Railway Station,
Navi Mumbai, Thane,
Maharashtra - 400706, India.

STATEMENT CERTIFYING THE SECURITY COVER COMPLIANCE IN RESPECT OF
LISTED SECURED REDEEMABLE NON-CONVERTIBLE DEBENTURES AS AT JUNE 30, 2026.

1. This certificate is issued in accordance with the terms of your request letter dated 15" July, 2026 with
Pipeline Infrastructure Limited (“the Company™) having its registered office at Seawoods Grand Central,
Tower-1, 5rd Level, C Wing - 301 to 304, Sector 40, Seawoods Railway Station, Nayi Mumbai, Thane,
Maharashtra - 400706, India.

2. The Statement certifying various clauses of Debenture Trust Deed relating to Security cover of 6,45,200
number of outstanding 7.96% Listed Secured Redeemable Non-Convertible Debentures of face value
of Rs. 1,00.000/- aggregating in value Rs. 6,452.00 Crore (Rupees Six thousand Four hundred and Fifty-
two Crore) detaiis as mentioned below as at June 30, 2026, duly signed by the authorized signatory of
the Company. (s attached as Appendix ‘A’. In accordance with para 3.1 (a) of Circular no.
SEBI/HO/MIRSD/MIRSD CRADT/CIR/P/2022/67 dated May 19, 2022 and Master Circular no.
SEBI/HO/DDHS-PoD3/P/CIR/2024/46 dated May 16, 2024 and Master Circular no. SEBI/HO/DDHS-
PoD-1/P/CTR/2025/117 dated August 13, 2025, we have verified only book value of the assets provided
in this certificate:

Series ISTN Number Amount
1 INEOI XX07059 Rs. 1000 Crore
2 INEOI XX07042 Rs. 1000 Crore
3 INEO1IXX07034 | Rs. 4,452 Crore |

We have signed/Initialed the certificate along with the Appendix ‘A" and Annexure- I {forming part of
Appendix A).

i

The Statement certifying Non-convertible debenture issued by the Company are secured by creation of
charge on the assets of the Company and the Parent i.e. Energy Infrastructure Trust (EIT) (formerly
known as India Infrastructure Trust). The details of security offered based on consolidated level in order
to provide the overall/ holistic picture of the borrowings and security cover provided by the [ssuer are
given in Annexure-I,

Management’s Responsibility

4. The preparation of the Statement is the responsibility of the Management of the Company including the
preparation and mamtenance of all accounting and other relevant supporting records and documents.
This responsibility includes the destgn. implementation and maintenance of internal control relevant to
the preparation and presentation of the Statement and appiving an appropriate basis of preparation: and
gahing estimates that are reasonable i the circumnslances

Management is also responsible For ensuring adherence that the details in the statciment are correct,

ead Office: 912, Tulsiani Chambers, 212, Nariman Point, Mumbai - 400 021, India. Tel.: +91 22 4163 8500 = Fax: +91 22 4163 8585
URL: www.cas.ind.in
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Chartered Accountonts

Auditor’s Responsibility

6. It is our responsibility to provide reasonable assurance that the details as referred to in “Appendix A”
and Annexure- | have been correctly extracted from the Books of Account and other records produced
before us which we have verified on test check basis.

7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or
Certificates for Special Purposes (Revised 2016) (the “Guidance Note™) issued by the Institute of
Chartered Accountants of India (ICAI) and Standards on Auditing specified under Section 143¢10) of
the Companies Act 2013. The Guidance Note requires that we comply with the ethical requirements of
the Code of Ethics issued by the ICAL

8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC)
1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and
Other Assurance and Related Services Engagements.

Conclusion

9. Based on the information and explanations provided to us and examination of records of the Company
including Books of Account and other relevant documents, we hereby conclude that book value of
assets and relevant debts given in Column “A” to “J” of Annexure- | (forming part of Appendix A) and
other details provided in Appendix A are true and correct.

Restriction on Use

10. The signed certificate is provided to the Company solely for submission to the Stock Exchange and to
the Debenture Trustees and should not be used by any other person or for any other purpose.
Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or to
any other person to whom this certificate is shown or into whose hands it may come without our prior
consent in writing,.

For Chaturvedi & Shah LLP
Chartered Accountants
Firm Registration No. 101720W/ W 100355

Vijay Napawaliya
Partner
Membership No. 109859

Date: August 03, 2026
Place: Navi Mumbai

Continuation sheet...



Appendix A

STATEMENT CERTIFYING THE SECURITY COVER CQMPLIANCE IN RESPECT OF LISTED SECURED
REDEEMABLE NON-CONVERTIBLE DEBENTURES AS AT JUNE 30, 2026 OF PIPELINE INFRASTRUCTURE
LIMITED AND ENERGY INFRASTRUCTURE TRUST (FORMERLY KNOWN AS INDIA INFRASTRUCTURE
TRUST)

Based on the information and explanations available and on the basis of the records of the Company
including Books of Account and other relevent documents, we hereby certify that:

a) The Company has vide its Board Resolution and information memorandum/ offer document and under
various Debenture Trust Deed {DTD), has issued the following listed debt securities:

1SIN Private Placement/ Public issue | Secured/ Unsecured Sanctioned Amount
INED1XX07059 | Private Placement Secured » Rs. 1000 Crore
INEQ1XX07042 | Private Placement Secured ¥ Rs. 1000 Crore
INEDIXX07034 | Private Placement | Secured Rs. 4,452 Crore j

b} Security Cover for listed debt securities:

(i}  The financial information as on June 30, 2026 has been extracted from the books of account and
other relevant records of the listed entity;

(iiy  The Non-convertible debentures issued by PIL are secured by creation of charge on the assets of
the Company and the Parent i.e. Energy Infrastructure Trust (EIT). The details of security offered
based on consolidated level in order to provide the overall/ holistic picture of the borrowmgs
and security cover provided by the Issuer are as in Annexure-t.

(i} Thesecurity of the Company and Energy Infrastructure Trust (EIT) provide coverage of more than
100 % of the interest accrued and principal amount, which is in accordance with the terms of
issue/ Debenture Trust Deed {calculation as per statement of security cover ratio for the Secured
debt securities - Annexure —I).

ISIN wisé details

‘S.No. [ISIN Facifity Typeof | Sanctioned | Outstanding Cover | Security
| Charge | Amount Amount as on | Required | Required .
' June 30, 2026
(Carrying Value)
1y INED1XX07059 Non- Pari Passu | Rs. 6,452.00 Rs. 6,452.00 100% or | 1. All the Assets of
convertible {First Crore Crore more the Company as
listed ranking detailed in the DTD.
2, INEO1XX07042 | Debt Charge) 2. Pledge of 51%
Securities (fifty one percent)
e of the equity shares
3, INED1XX07034 of the Issuer held by
the InvIT.
Grand Total Rs. 6,452.00
Crore




¢} Compliance of the covenants/terms of the issue in respect of listed debt securities of the listed entity

Based on the information and explanations available and on the basis of the records of the Company
including Books of Account, we certify that following covenants/terms of the issue of the listed debt
securities {Non-convertible Debentures) relevant to the Company have been complied by the Company
(Pipeline Infrastructure Limited)

Clause no. 3.1(b), 4.1{a}, 4.2(a), 4.4{a}{i), 4.4{b}{)), 4.7, 5.1, 5.2, 6.3,8.1, 8310 8.20,8.22 10 8.24, 8.26 to
8.30, 10.17{b), 14.1, 14.2, 20{a},22.1(a), 22.1(b), 22.1(c}, 22.1{d) and following clauses of Schedule-6 of
Debenture Trust Deed (DTD) 1.1{a), 1.1(b}), L.1{c}), 1.2, 1.3, 1.4(a), 1.4(b), 1.5, 1.6{a), 1.6{b), 2.1(a), 2.1(b),
2.2(b), 2.2(d), 2.3(a), 2.3(b}, 2.3(c), 2.5, 2.6(a}, 2.6(b}, 2.8, 2.9{a), 2.10(a), 2.10(b}, 2.10(c), 2.11, 2.13(a),
2.13(b), 2.13{c), 2.13(d), 2.14, 2.15(a), 2.15(b), 2.15(c}, 2.15( e }, 2.16, 2.17(a), 2.17{b), 2.18,-2.19, 2.20(a),
2.20¢{b), 2.20{c), 2.20(d}, 2.21, 2.22{b), 2.24, 2.25(a}(i), 2.25(a){iii}, 2.25(a)(iv), 2.25{(d), 2.25(e), 2.25{f),
2.25(g), 2.25(h), 2.25{i}, 2.26, 2.27, 2.31{a), 2.31(b}, 2.31{f), 2.32{a), 2.32{b), 2.32(c), 2.32(d), 2.32{e},
2.34(a), 2.34{b), 2.35, 2.36(a), 2.36(b}, 2.38(a}, 2.38(b} and Schedule-1 of Debenture Trust Deed 20{d).

For PIPELINE INFRASTRUCTURE LIMITED

Mahesh lyer

Chief Financial Officer
Place: Navi Mumbai
Date: August 05, 2026




Anngxure I- Details of Security offered by Pipeline Infrastructure Limited (PIL} and Energy Infrastructure Trust {formerly known-as India Infrastructure Trust} for secured NCD Issued by PIL [As at June 30, 2026}***

Rs. i Crore,

AssTTS
['rajiuity. Plant and Equipment

Praperty, fFlant and Equipment
g tal Work-in- Progross
Right of Use Assets

Geashwill
Irnangihle Assets

|imanigie Assels under Development
It ments
Loans

Irae Recelvables

ash and Cagh Equivalents
nk Balances other than Cash and
Eaulvalonts
Cithess

Serurity Equity AN

ILITIES
[ilit sdeuritles to which this
Jcontificate pertalng- INEGIXXOTOSY
Deht securlties te which this
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Pruperty, Plant and Equipment [Maln pipe line, Seurings|
s allied infrastructure, Gas turbing compressars efe |
Property. Plant and Equipment [Movable asstes- Gas
totbyews. furniture, office equipments. et |

Capital Work-in- Progress fvarious growth and
malntenance capex ilems)

Rlght of Use Assets [Bullding and Leasehold land)

Geindwill [on zequlsition)

Ulhe Intangible Assets (Software, Plpeline Usage
Authorisation)

Intangible Assets under Development {soitwars)
leierstments i1 Mutial Funds

rias {stores and spares, Naturz| Gas and Fuel)

Trade Receivables {recelvable on account of gas

|transpartation)

Cash and Cash Equivalents
Riink Balances othar than Cash and Cash Equivalends

Others (other bank balances, Income tax balance]

Pledge of 51% of 4,99,99,994 eguity shares having Face
Value of R 10/- sach agaregating to Rs. 49.99 crore of
mipeine [nfragtructure Limited (PiLi held by Energy
Infrastrugture Trugk (EIT) #e

Net to be filled
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Market alue has been taken fram Collers Intarnational {India] Property Services Put Ltd
walualion report dated 315t March 2026

Market value has been taken from Knight Frank ([ ndia) Put Ltd's veluation repart daled
315t Dec 12 adjutled for denreclation Uil 30th lune 2026

WMajority of CWIP contains recent projects, hence, bopk value can be construed to be voua
1o its market valve.

Bk valuef carrying valua approximates falr vaive.

fiarhel walue Is not ascertainable.
Buok value/ camying vallie approkimates faic value

EI
As per Mutual Fund statements as ar 30ch June 2026
Book wlwlturr\rlm value approximates falr value
Trade recelvables comprise of sales invoicing carrled out In last fortnight of June 2026,
hente. book value can be consirued as market vatue.
Ll and cash equivalents, market value is equal t9 the book value
Bank balances, markel value is equal to the book value.

Thit comprises of current assets, hence, book value can be construed es market value,
Face value/ Book value of equity 25 on 30th June 2026

Carrying value
Carrying walue
Carrying value =

Fitfrping walue of InelT NCD's after ECS adjustment a5 3t 30th June 2026

* Book value of other unsecured liabillties [s updated here.
**Excluding Ind A5 Ad[ustmant towards Fair Value Loss of R, 2,065 91 Crore and including reduction on account of Interest bearlng Expenditure Component Sweep (ECS] of s 1,158 48 Crore which Is treated as advance and will be tettled Including Interest against the future repayments of the principal of NCDs 35 per the agresment(c]

*** Only Columns A 10 ) have been cartified by statutary auditors of the Company.
# Listed Non - Convertlble Debentures are secured by way of fir5l ranking charge on the assets of the Company in favour of the Debenture Trustes

K& Enargy Infrastructure Trust has aiso fuenished a non- disposal undertaking For InvIT NCDs and balance Equity Shares in 3 form and manner set out in pledge agreement.
HAN A5 Informed by the Statutery Auditors of Energy Infrastructure Trust {formerly known s India Infrastructure Trust)

1 H N, Pari Passu Charge | As 645200  Rs. 6,452 00 Crore 1004 ar mare
Fl 04 listed Debt {First ranking Crore
3 INEQ1x %0734 Securities charge}

£) % E o =

i} S
Chlaf Financlal Officer (PIL}
Cate: August 05, 2026
MIIIIIMIMIKI

1. Al the Assets of the Company as detaled In the DTD.
2 Pledge of 51% {fifty one percent] of the equity shares of the
Issuer held by the il
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